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THE annual meeting of the National Board of Fire Under- 
writers last week was an interesting event, as the thirty-three 
preceding meetings have been. The annual address of the 
president, E. C. Irvin, and the reports of the regular stand- 
ing committees, show conclusively that the gentlemen in 
charge of the affairs of the board devote their time and ability 
unstintedly to the general welfare of the business of fire un- 
derwriting. That the present condition of the business is 
such as to demand the most careful attention and serious 
consideration of everyone connected with it,.was a fact duly 
recognized by those who participated in the proceedings. The 
situation is summed up in the address of President Irvin, 
which shows that the extraordinary fire losses and the in- 
evitable cost of doing the business exceed the premium re- 
ceipts of the companies. The report of the committee on 
lighting and heating received especial attention because of its 
dealing with the hazards of electricity. It was shown from 
statistics gathered by the electrical bureau that there have 
been 2650 fires directly chargeable to electricity. The Chroni- 
cle Fire Tables record 3022 fires caused by electricity during 
the past ten years, involving the destruction of property 
valued at $32,510,558. THE SPECTATOR has repeatedly called 
attention to the electrical hazard, and advocated the most 
stringent regulations for the installation of electrical plants, 
and rigid inspection of those already in use. The introduc- 
tion of new electrical hazards can be guarded against by 
supervision of installations, but nothing but close and rigid 
inspection of those already existing can overcome the danger 
that lurks in the faulty methods formerly employed in adapt- 
ing electricity to commercial and domestic uses. Elsewhere 
in this issue of THE SPECTATOR will be found a report of the 
proceedings of the National Board. 





GovERNOR SHAW of Iowa has vetoed the valued policy bill 
recently passed by the legislature of that State. In his veto 
message the Governor states that he has been at considerable 
trouble to ascertain the effects of such laws in other States, 
arid presents as an appendix to his message numerous affi- 
davits from farmers and others in Missouri, Wisconsin and 
Minnesota to the effect that their rates of insurance haye been 
largely inereased since the adoption of the valued policy law 
in those States. In some cases, according to the: affidavits, 
thé fafes have been more than doubled, and in others insur- 
ance has been refused on any terms. The Governor says: “The 
bill is not rejected in behalf of insurance companies, but be- 
cause such investigation as I have been able to make con- 
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vinces me that it increases insurance rates far out of propor- 
tion to any possible advantage that may be gained thereby.” 
Strong pressure was brought to bear on Governor Shaw to 
induce him to sign the bill, it even being represented that if 
he vetoed it the farmers’ vote would be lost to the Republican 
party in the Presidential election this fall. He held, however, 
that the greatest good to the farmers would ultimately accrue 
trom killing the bill, and he did so regardless of consequences. 
It is good to see that there is one official who has the courage 
of his convictions and is ready to sacrifice his personal popu- 
larity if necessary in the performance of his duty. It is also 
good to see that the fact is being recognized that whatever 
burdens are imposed upon insurance companies are speedily 
transferred to the premium payers. Insurance companies are 
but the medium through which the many pay the losses of 
the few, and whatever adds to the cost of doing the business 
has to be paid for by the insured, not the company. 





On another page of this issue will be found an extensive 
tabulation, showing the results achieved by sixty-one 
American life insurance companies from their organization 
down to January 1, 1900. The totals of this table are far be- 
yond human comprehension, and convey but a slight idea to 
our minds of the magnificent work already accomplished by 
our life insurance companies. The ordinary insurance in 
force is represented by 2,804,795 policies, for $6,457,449,256, 
while in addition to.that vast amount the industrial com- 
panies have in force 9,801,236 policies, for $1,269,550,371. 
These sixty-one legal reserve companies have in force, there- 
fore, over 12,600,000 policies, insuring the incomprehensible 
sum of $7,726,999,627. The premium receipts from organiza- 
tion amount to $3,983,595,484, of which $415,477,328 is 
credited to ten industrial companies. Interest and other re- 
ceipts amounting to $1,280,522,097 make the total income 
reach $5,264,117,581. The sixty-one companies included in 
the table have paid their policyholders, or beneficiaries, $2,- 
505,311,563, divided as follows: Death claims, $1,280,522,- 
097; matured endowments and annuities, $250,560,956; for 
surrendered and ceased policies, $469,765,291, and for divi- 
dends, $504,453,219. In addition to disbursing these enor- 
mous sums to policyholders the companies have now in hand 
to meet future obligations some $1,596,415,158, of which 
$234,577,677 is surplus. Adding the payments to policy- 
holders to the assets now in hand gives a total of $4,101,726,- 
721, which, it will be observed, is greater than the total pre- 
miums received by $118,131,237. These figures indicate that 
the sixty-one companies have paid all their expenses out of 
the interest receipts, and saved over nine per cent of that item 
in addition, which they are thus enabled to add to the security 
of the contracts now being held by the i insuring public, This 
is a record unequaled by any other business. 





A curious result-of the operation of Section 3, Chapter 
LV- of the lawsofGonnecticht; passed last, year; % noticeable 
in the statement of:the Lawyers.Surety Company. The sec- 
tion referred to reads as follows: 

_Every surety company or association chartered by or pre busi- 
ness in this State and having power to execute or guarantee surety or 
fidelity bonds or obligations, or guarantee the validity of titles or 
written instruments, shall‘ at’ all times keep and maintain a reserve 
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fund for reinsurance equal to $2 for each $1000 of liability to be esti- 


mated upon the maximum liability as expressed in the contracts of 
said company or association. 


On December 31, 1899, the company named had $44,990,- 
388 of insurance in force, upon which the premiums amounted 
to $79,787.54. In New York and most other States the re- 
serve liability is computed at fifty per cent of premiums in 
force, which in this case would be $39,893.77, but the Con- 
necticut law requires a reserve of $89,980.78, or over $50,000 
in excess of the New York reserve, and nearly 113 per cent of 
premiums in force. This, however, is an extreme case, in 
which the working of the law proves detrimental to the com- 
pany’s financial showing. With others, whose business is of a 
higher-rated class, the Connecticut method of computation 
is beneficial to surplus. The subjoined table indicates how 
the various companies doing business in Connecticut are 
affected by it, and incidentally presents a strong argument 
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in 1899 in the United States, according to The Chronicle Fire 
Tables, was $153,597,830, which was $23,000,000, in round 
numbers, more than the losses of the previous year. The in- 
surance loss was $92,683,715 last year, or about $20,000,000 
more than the losses in 1898. This increase is out of propor- 
tion to the increase in the amount of insurance written or 
premiums received, and as a consequence drew heavily upon 
the accumulated surplus of the companies. When losses are 
excessive, the cost of doing the business is naturally in- 
creased, so that the companies, in spite of their efforts to 
enforce economy, found themselves whipsawed at both 
ends of the log. At the end of the year, most of 
the companies found that they had been doing busi- 
ness not only without a legitimate profit, but had been 
called upon to use their interest earnings to make good their 
losses on their underwriting. To add to the unpleasantness 
of their position, State legislatures and State officials showed 
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FIDELITY AND SURETY. REQUIRED RESERVE. 

. oo Ponstel 

NAME OF C ANY. . : 53 ticut 

Insurance in Force Premiums in Force a Cer e000 ot mg 

Dec. 31, 1899, Dec. 31, 1699. ode eg counane. 

AI oi wisn san secon vdind.s'smeadekidgessetmacien $12,807,988 $67,774 $33,887 $25,616 — $8,271 
Ameen BONG Se Tragt ooo... os cise nici0e Paste eeic anes 70,917,893 313,758 156,879 ee cee 
ee a ere ee je Biavivahek ere ee 312,807,462 1,194,416 597,208 625,615 28,407 
City Trust, Sate Deposit & Surety... ..0..0.6608.0cccee een 64,960,370 235,984 117,992 | 129,921 11,929 
BSRPIO VOD DRE 5a i659 5a: sans. vpaneg awesome 4,768,503 21,193 10,592 IG5G7 -. |. Seder 
SIENIEG Be SO ois ows ccs dis 0s s cae wd aoe bas Begs es 46,137,801 175,266 87,633 | 92,276 4,643 
PAGEL or ROPE ois cin sincds Wie acatsaanitarriawen Kaeeae 251,630,787 1,224,379 612,189 | 503,262 *— 108,927 
MES ROUTE, os ssicaieredinvee a uin-s 40:4 4:93.59 we Saw OS ees 44,990, 389 79,788 39,894 | 89,981 50,087 
PUTT CONEY. io: sss d pink Sadun tusks d0cswen (atiiaae teake 147,943,447 504,863 252,431 | 300,759 48,358 
United States’ Fidelity & Guaranty..... .............05. 180, 136,535 625,776 312,888 | 360,273 47,385 
United States Guarantee...... Gh ante 4A it alom ae alaionne aks 22,806,602 92,556 46,278 | 45,613 — 665 
Is nitines sapcitinisnnnameseescnaaatesscaste $1,159.907,777 $4,535,753 $2,267,876 | $2,340,822 $72,946 

















— Excess of 50 per cent reserve. 
against a flat reserve per $1000 of insurance in force for all 
the differing clases of hazards, as compared with one based 
upon a percentage of premium, the latter being supposed to 
be fixed (except during rate wars) in accordance with the 
risk involved. It will be noted that in some cases, when the 
fifty per cent reserve exceeded the $2 reserve, the Connecti- 
cut Department has accepted and used the figures on the 
former basis, so that the differences shown in the table are 
not so great as they would have been had the Connecticut 
Department adhered strictly to the $2 per $1000 plan. 





At a meeting of the Fire Insurance Exchange last week it 
was decided to raise the rates on department stores fifty per 
cent, from sixty to seventy-five cents on tobacco, and other 
advances are under consideration. The tendency to advance 
rates is widespread, there being an absolute necessity for it 
in all sections of the country. Insurance companies cannot 
go on unless their income is at least equal to their outgoes, 
and last year the balance was against them. It is not their 
fault that this is so, for their shortage cannot be charged to 
reckless or extravagant management. On the contrary, the 


companies have been practicing economy for a long time, it 
being evident that expenses must be kept down to compen- 
sate for increasing fire losses. The loss of property by fire 


* Carried in Connecticut Report as ‘* Additional reserve carried on judicial bond..” 


a great amount of hostility to insurance companies, adding 
heavily to their tax burdens, and imposing upon them various 
restrictions that greatly increased the cost of doing business 
and involved them in costly litigation in more than one State. 
The outlook for fire underwriting at the present time is not 
particularly attractive. So far this year the fire losses are 
fully up to the record of last year; indeed, a careful summary 
of the losses in the month of April fixes the amount at over 
$25,000,000. It is not surprising that the companies are de- 
termined to raisé their rates in an effort to make their income 
equal their outgoes. Of course, propertyowners will object 
to any procedure that will touch their pockets, but as they 
are responsible for the wanton fire waste, they should be made 
to pay for it. When they make up their minds to erect fire- 
proof structures and to adopt proper means for fire preven- 
tion, the number of fires will be fewer and the rates for in- 
surance lower. Under existing conditions, however, the 
companies must get in more money to meet increasing losses 
or go out of business, a contingency that the business com- 
munity qould look upon with genuine alarm. 











—Health insurance is booming in Massachusetts, and a prominent un- 
derwriter predicts that premiums for the first twelve months will reach 
the $500,000 mark. April premiums were over $50,000. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


William Morgan has discontinued writing suburban business for 
the Philadelphia underwriters. 

Stanley Lockwood of Lockwood & Forman will enter the local de- 
partment of the North British and Mercantile. 


The Exchange Fire Insurance Company of New York, which 
ceased to write new business in 1893, applied to the Supreme Court 
for voluntary dissolution, and William B. Goodwin was appointed 
as referee. There are no liabilities, but assets of $1200. 


Manager F. W. P. Rutter of the home office of the London and 
Lancashire is on a visit to New York. 


Christian J. Wolf has been elected to succeed E. S. Terhune, re- 
signed, as secretary of the Kings County Fire. 


John R. Heize, manager of the Brooklyn office of Weed & Ken- 
nedy, has been arrested on complaint of Mr. Kennedy on a charge 
of grand larceny. Heize is twenty-nine years of age, married, and 
was receiving a salary of $108 per month. Poker is the cause of the 
young man’s ruin. His shortage aggregates about $3000. 


E. A. Walton, president of the Citizens Insurance Company of 
New York, last week celebrated the fiftieth anniversary of his con- 
nection with the company. It was in May, 1850, at the age of four- 
teen, when Mr. Walton entered the service of the Citizens as an office 
boy, and ten years later was made secretary. In 1881 he was pro- 
moted to the vice-presidency and five years later became president. 
The office force marked the anniversary by decorating his room with 
flowers, and Vice-President McLean in their behalf presented Mr. 
Walton with a handsome silver loving cup. In the evening a banquet 
was tendered Mr. Walton by a number of prominent underwriters of 
New York. 

To-day the general fire insurance committee will meet, the object 
being to present some sort of general report upon the conditions of 
the business throughout the United States. It is rather expected that 
some course of action will be outlined looking to the permanent im- 
provement of fire insurance interests. 


The Commercial Union Assurance Company of London has, ac- 
cording to reports, purchased a controlling interest in the Palatine 
Insurance Company of Manchester, England. Both companies, it is 
stated, are to maintain their individuality—certainly so far as the 
United States is concerned. Under the combination thus formed are 
the Commercial Union Assurance Company of London, the Com- 
mercial Union Fire Insurance Company of New York, the Palatine 
Fire Insurance Company of Manchester, England, and the Manu- 
facturers and Builders Fire Insurance Company of New York (the 
charter of the latter company being owned by the Palatine). In 
addition, it is understood that the Equitable Fire and Accident In- 
surance Company of England will, under the auspices of the Com- 
mercial Union Assurance Company of London, soon enter the United 
States in regular form. This will give for this country no less than 
five separate working plants for the parent London company—Com- 
mercial Union. 


Circular No. 137 is an important one. 
siderable interest to local underwriters. 
lows: 

At a meeting of the New York Fire Insurance Exchange, held 
Wednesday, May 9, the following was adopted: 

Resolved, That this Exchange adopts the rulings of the brokerage 
committee as rulings of the Exchange which are dated respectively 
May 4, 1899, on page 41, and July 20, 1899, on page 42 of The Hand 
Book, reading as follows: 

The offer of rebate, whether given or not, or offer of reduction of 
rate below tariff, unless such reduction is in accordance with the rules 
of the Exchange and the reason for such reduction or rebate ex- 
plained to the assured, will be considered as a violation of the brokers’ 
pledge and treated accordingly. 

Any violation of the rules of the agreement committed by an em- 
ployee of a broker will be construed as an act of the employer. 

Minimum Rates—Floater covering on soda water fountains and 
apparatus in connection therewith, contained in any building occu- 
pied as store with exclusively dwellings above the grade floor and 
so warranted in policies (with full coinsurance clause and without 





It presents items of con- 
We print it in full, as fol- 
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the five [5] per cent waiver), $1; artificial flowers, $1.50; feathers, 
raw, except ostrich, $1.50. 

Floater covering housefurnishings, wall and ceiling decorations, 
wall papers, and wall coverings, ladders, scaffolding, lumber, painters’ 
and decorators’ supplies, and all tools, implements and utensils used 
in the business of insured as housefurnishers and decorators, all 
while contained in any brick or frame building occupied for dwelling 
purposes only, and so warranted in policies, situate anywhere in the 
borough of Manhattan, in the borough of Brooklyn, in that portion 
of the borough of Queens known as Long Island City, and that por- 
tion of the borough of the Bronx west of the Bronx river, all in 
Greater New York, and in that portion of Hudson county, New Jer- 
sey, east of the Hackensack river (with full coinsurance and without 
the five [5] per cent waiver), $1. 

Raw silk in packages may be included with dry goods in packages 
as non-hazardous merchandise under Form No. 1 of Exceptions to 
Hazard Charge as noted on page 51 of Hand Book. 

Tobacco and its products in listed storage stores.............. 75 

On all policies covering merchandise other than tobacco and its 
products in listed storage stores it shall be obligatory to use the fol- 
lowing form, viz.: 

On merchandise, excluding tobacco and its products.............. 

All policies covering tobacco and its products in listed storage 
stores shall be written under the following form, viz.: 

Om tobacco  and:-sts  prodeetaiie «<5 ceig Sens ssiddwhtc anne desednns rr 

Section 6 of agreement was amended by adding the following, viz.: 

In the case of a member not having an office or representative in 
New York, no fines shall be imposed for non-attendance at meetings 
of this Exchange. 

Section 4 of agreement was amended by adding the words, “The 
officers of the Exchange shall be ex-officio members of all standing 
committeees,” thereby making such section read as follows: 

Its officers shall consist of a president, a vice-president, and a secre- 
tary who shall also act as treasurer. Such officers shall be elected by 
ballot annually, by a plurality vote of all the members present and 
voting. The treasurer shall furnish a bond for the faithful perform- 
ance of duty and the Exchange shall fix the place of deposit for 
funds. The officers of the Exchange shall be ex-officio members of 
all standing committees. 

Section 11 (b) of agreement was amended by adding thereto the fol- 
lowing, viz.: 

In case any member shall write any risk in wilful violation of any 
rule or rate of the Exchange, he shall, whether or not any fine be im- 
posed by the arbitration or grievance committee, cancel his policy, 
and shall not write the risk either direct or as reinsurance for one 
year thereafter. 

_ The following form for privilege to use electric light was adopted, 
viz.: 

Privilege to use electric lights in the above-mentioned premises 
when a certificate is obtained from the New York Board of Fire 
Underwriters. No alterations shall be made in the equipment after 
the certificate is issued without written approval from said board. 

The rates on all department stores were increased fifty per cent, 
as published on circular No. 136, dated May 10, 1900. 

The restrictive rule relating to policies covering on merchardise, 
other than tobacco, is distinctly good and most thoroughly appre- 
ciated by local underwriters. That, however appertaining to section 
11 (6), which refers to “wilful violation of any rule or rate of the 
Exchange” and also to “whether or not any fine be imposed,” etc., 


seems to be peculiar, if not misleading. 


It has always been the understanding among practical local under- 
writers that there was no question as to a “wilful” violation of rule 
or rate; that such an action on the part of a company was subject to 
a fine and the amount thereof not exceeding $100. The question in 
doubt was that relating to the difference between an “error and a vio- 
lation.” Does an error constitute a violation? If so, the fine must be 
imposed. The ruling, as noted on circular 137, émbodies an amend- 
ment, which raises a doubt as to whether a fine may be imposed by 
the arbitration or grievance committee in the case of a “wilful viola- 
tion.” 

The annual meetings of a number of foreign companies, at their 
respective head offices, take place this month. 


The Automatic Fire Alarm Company has advised companies that 
its protection has been ordered discontinued from premises 113 to 
117 Spring street. 


Yesterday the regular monthly meeting of the New York Board 
of Fire Underwriters was held. The election of officers and standing 
committees takes place next Monday, 21st inst. The regular ticket 
in nomination for officers for the ensuing year is as follows: Presi- 
dent, John M. Whiton; vice-president, M. S. Driggs; secretary, 
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Alfred M, Thorburn; assistant secretary, F. V. Price;.treasurer, Lind- 
ley Murray. 

Considerable amounts on tobacco in Jarvis stores, Jerséy City, 
were placed this week at the new rate, seventy-five cents. 

The early closing movement, which commences on June 1, will 
probably be generally observed this year. Conditions are different 
from what they were in 1899. 





BOSTON AND VICINITY. 


In proof of the assertion that the year 1899 was, on the whole, an 
unprofitable one in the business of fire insurance, the Insurance Com- 
missioner of Massachusetts, Frederic L. Cutting, in his report for 
the year ending December 31, last, calls attention to the unusually 
small number of companies admitted to this State during the year, 
six. only, compared with twenty-five during 1898. No domestic com- 
pany entered this field during the. year; and only one left it. Eleven 
outside companies ceased to do business here. Since January 1, 
1900, however, four fire insurance companies have been authorized, 
and since January 1, ‘six companies have retired from the State or 
have had their authority revoked. With regard to reinsuring Massa- 
chusetts risks in unatithorized’ companies, the Commissioner ex- 
presses himself very clearly, as follows: 


Our. law is very positive in its prohibition of the reinsurance of 
property in this Commonwealth in companies that have not been ad- 
mitted to do business herein. The reason for the prohibition is two- 
fold, at least. A desire to have such insurance placed in sound com- 
panies and to give companies that comply with the Massachusetts 
laws providing for their admission, advantage to which they are 
justly entitled. 

Referring to the retirement of the Home Guaranty Mutual of 
Lowell, Mr. Cutting says: 

In spite of the right given to a policyholder to have an assessment 
reviewed by the highest judicial authority in the Commonwealth, | 
am convinced that the office of a guarantee capital is not of sufficient 
advantage to warrant the exemption from liability accorded to it by 
law. 

It is worthy of note that the Insurance Department is not only 
self-sustaining, but that it is also a source of considerable revenue to 
the State. During the year the receipts amounted to $76,039; ex- 
penditures, $39,520; leaving a balance of $36,519 turned into the State 
treasury. 


Herbert ‘J. Hill, until recently special agent of the Imperial, is now 
New England special agent of the Fidelity Fire Insurance Company 
of Baltimore. 


N. S. Barstow succeeds William Bush as Massachusetts, Connecti- 
cut and Rhode Island-special agent of the Queen. John L. Collins 
will assume the same position in the service of the Queen, for Maine, 
New Hampshire and Vermont. 


The Boston Board of Fire Underwriters has voted to amend the 
clause of the policy form, “whereby the merchandise held by the in- 
“sured in trust or commission may hold themselves responsible,” to 
“is responsible;” also, to omit the clause allowing the insured the 
option. of including duties or not in the application of the eighty per 
cent reduced-rate clause in bonded stores. 


The directors of the Bostor’ Protective Department have voted, 
in view of the sentiment of. a majority of the members, to furnish to 
them.the returns of premium receipts, and the figures have been made 
public. ‘It is certainly information which the members should have, 
if they desire it—and they evidently do. 


The farmers in various.parts of New England, particularly in Wor- 
cester county, Massachusetts, are lifting their voices in the Grange 
meetings, and with indignation truly alarming,-are protesting against 
the increase“in*itisurance rates on farm property, recently ptomul- 
gated by the New England Insurance Exchange. This was expected, 
but what makes it-werse (for the farmers), is ‘that they threaten ‘to 
inaugurate an epidemic of new and unsophisticated farm mutual in- 
surance companies—in which case the farmers. will, through practical 
experience, receive some information. which, . though expensively 
bought, will be “wuth”. all it cost in after years. 
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Life and Casualty Notes 

The supreme lodge, New England Order of Protection, convened 
in Boston the past week, for its thirteenth annual meeting. The total 
membership of the order, on April 1, was 28,925. The supreme treas- 
urer reported as follows: General fund—balance, April 1, 1899, 
$3546; receipts, $36,070; payments, $33,609; balance, April 1, 1900, 
$5017. Benefit fund—balance on hand, April 1, 1899, $2138; receipts, 
$366,607; payments, $381,600; balance, April 1, 1900, $7285. 

Ex-Secretary of War Endicott, who died at his residence in Bos- 
ton the past week, was for a number of years attorney of the New 
England Mutual Life Insurance Company. One of his daughters is 
the wife of Joseph Chamberlain, British Secretary of State for the 
Colonies. 

Mrs. M. A. F. Potts presided at the annual dinner of the New 
England Women Life Underwriters Association at the Parker House, 
Wednesday night. There were about one hundred members and 
guests present. The toastmistress was Mrs. Martha J. Sisk of the 
Phoenix Mutual of Vermont. A musical programme was presented. 

THE SPECTATOR extends sympathy to C. B. Hammer, Boston gen- 
eral agent of the Provident Life and Trust, in the loss of his wife, 
who died very suddenly a few days ago. 





CORRESPONDENCE. 
THE NORTHWEST. 


{From OUR OWN CORRESPONDENT. ] 


The Continental Mutual Benefit Society of Philadelphia, the Pathfinder 
Fraternal Company of Akron, O., and the Northwestern Legion of Honor 
of Marengo, Ia., will withdraw from Minnesota. 

Commissioner O’Shaughnessy of Minnesota collected $48,237 in fees and 
taxes during March and the first ten days of April, this year. 

The insurance companies and A. H. Beals, one of the owners of the 
Hennepin block in Minneapolis, have submitted the case to arbitration. 
The building was insured for $10,000, and this Mr. Beals is determined to 
secure. The appraisal resulted in returning a loss of $9000 and the com- 
panies are unwilling to stand the additional $1000. 

The Minnesota and Dakota Underwriters Association has elected officers 
for the coming year, as follows: President, D. F. Vail, St. Paul; vice- 
president, Walter C. Leach, Minneapolis; treasurer, William D. Lowry, 
Minneapolis; secretary, Walter I. Fisher, Minneapolis; members of the 
executive committee, H. R. Ensign, Minneapolis; Joseph J. Windle, Minne- 
apolis, and George C. Main, Minneapolis. 

Verndale, Minn., has been rerated, resulting in a 10 per cent reduction 
on dwellings. 

Minneapolis insurance men anticipate a raise in rates, as a result of the 
Ottawa and Hull fire. The large lumber yards of Minneapolis are said to 
be extremely hazardous and quite similar to the situation in Ottawa. 

Farmers of Minnesota propose a State tax on all cultivated land, to 
provide a fund for loss by hail. It would be made optional by counties. 

Minneapolis, May 12. P.. P. P. 








OHIO. 


[From OuR OWN CORRESPONDENT.] 

It is said the United States Life Insurance Company may establish gen- 
eral offices in Columbus for several States. Manager Christy will likely 
have charge of the territory, if this is done. 

The Governor and Superintendent of Insurance Vorys have about de- 
cided not to appoint an actuary for the department until late next fall, 
allowing J. A. McEwen to retain the place, as the work for this year is 
almost completed. This position commands fees to the amount of more 
than $7000 per year. 

The action of the Home in accepting tariff Tates at Cleveland has made 
the situation there very much less complicated than it has been, although 
there are still other companies which refuse to recognize these rates, and 
are engaged in taking all the preferred business they can get at cut rates. 
All the large lines held by individual underwriters there have been can- 
celed and placed with local agents. Those who have become members 
of the Exchange, about seventy-five in number, are adhering strictly to 
the rules, and it is believed that the city will be in good shape before 
long. Some of the Lloyds lines in Columbus have been canceled also, and 
likely others will be, after H. A. Lanman’s experience in going’east to 
collect the money due on his losses. 

The Supreme Court of the State has overruled the demurrer to the 
petition of the plaintiff in the case of the State of Ohio vs. the Akron 
Board of Underwriters, by which Attorney-General Monnett sought to 
oust the organization, which is incorporated by the State.” This opens up 
the case again, and it will have to be tried on its merits. As the cases 
against the Columbus and some other boards were thrown out of court 
for lack of evidence it was thought that the same action would be taken 
in this one, but the court must have seen some other point in this that did 
not appear in the others. 

A great deal has been said about the debenture companies which have 
been legalized in this State within the last few years. The last legis- 


lature passed a bill which increases the deposit made by these companies 
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from $25,000 to $100,000, which practically prohibits any others from being 
organized. The fees for making examinations has also been increased 
until the building and loan inspector, who serves under the direction of 
the Superintendent of Insurance, will realize about $2500 over and above 
his regular salary of $1800. 

The separation plan is being carried out in this State just the same as 
if the Painter bill had never been passed. No difference can be seen, 
although the measure was primarily for the purpose of stopping it. 

It is said that Superintendent Matthews may secure the presidency of 
one of the Cincinnati fire insurance companies if he desires. He will say 
nothing at present of his intentions for the future. 

The Painter anti-compact law does not seem to have made any differ- 
ence with the Union plan of separation in this State. Those in a position 
to know claim that the rule is being carried out quietly and to the satis- 
faction of all just the same as before. It is the general opinion that the 
law cannot be enforced, since all companies must be allowed to contract 
with agents in any manner they see fit, and if they all wish to pay the 
same commissions it is rather hard to see any reason in a law that says 
some shall pay this and some that rate of commission. The agent is 
free to take or reject any of the companies, and for this reason there can 
be no compulsion about it. This is the opinion of Ohio insurance men. 

A number of companies which have been doing a large reinsurance busi- 
ness for companies carrying lines in this State have lately applied for 
admission to the State in order to comply with the law lately passed, 
requiring all companies issuing policies on property in the State to be 
authorized by the State department to do business in the State. It cannot 
as yet be ascertained whether they will do an active business or simply 
earry the reinsurance business which they have secured. Among the 
number applying are the Munich Reinsurance Company, the Pittsburg, 
the Bavarian Mortgage and Exchange Bank of Munich, and some others. 

W. W. Thomas, a Cincinnati merchant, has been indicted on the charge 
of having set fire to his property, which was destroyed some time ago. 

The agents at Defiance have organized a board of underwriters. Presi- 
dent, W. R. Wortman; vice-president, C. E. Maxwell; secretary, A. Viers; 
treasurer, J. F. Deitrick. The Cochran rates will be used. 

At the annual meeting of the Columbus Fire Underwriters Association 
the following officers were chosen: President, P. J. Magley; vice-president, 
Charles E. Bedwell; member of the executive committee for three years, 
Charles R. Swickard. Secretary Winfield S. Huff has another year of his 
term to serve. 

Governor Nash has found a flaw in the Hanna fire marshal bill which 
he thinks will prove fatal to it for the present at least. He says the 
money for the support of the department will have to come from one of 
the regular funds in the treasury, and that no appropriation was made for 
it either in the bill or the general appropriation bill. The bill creates 
a special fund by taxing the companies, but the Governor contends that 
this should be paid into the treasury, the same as any other taxes, and 
that warrants must then be issued by the State Auditor as in the other 
departments. The idea of the bill is that the companies shall pay this 
money, and that so much of it as needed may be expended in the conduct 
of the department. The tax will not be collected until December, and 
no money can be drawn from the State Treasurer to pay expenses until 
that is paid in, so some other arrangements would have to be made. It 
is the opinion of most of the insurance men that the Governor would 
have served the interests of those concerned to better advantage if he 
had proceeded according to the intent of the bill rather than allow it to 
become a dead letter on a technical point. 

Superintendent Matthews has revoked the authority of the Ocean Acci- 
dent in this State to do a credit insurance business. He holds that the 
law does not provide for that class of business. 

It is said that conditions are becoming very bad at Sandusky on account 
of rate-cutting among the agents. The rates have been open for five years 
and the town has had no organization, but rates have been fairly well 
maintained. 

W. H. Mead, Jr., of Pataskala, who has been given the agency of the 
Millers and Manufacturers of Minneapolis, and with it has been writing 
business over the heads of the Columbus agents, at cut-rates, is now 
seeking to establish a Columbus agency with a solicitor in charge. The 
board is looking after the matter, and the other companies in Mead’s 
agency at Pataskala will have an opportunity to aid in adjusting the 
matter. O. M. C. 

Columbus, May 12. 








CASUALTY INSURANCE. 


—The Michigan Department is conducting an examination of the Fidelity 
and Casualty of New York. 

—The Great Eastern Casualty has appointed C. O. Gansel & Son, of Cin- 
cinnati, as second agents in that locality. 

—The Employers Liability has increased its Ohio deposit to $150,000 in 
order that it may do a liability business in that State. 

—At the regular quarterly gathering of the liability conference, held 
recently in New York, team tariffs were revised to meet the combined 
experience. 

—General Accident Assurance Corporation of Perth is now paying claims 
in the United States through the medium of the telephone, which means 
prompt payment. 

—Dr. F. F. Laird has resigned as medical director of the Commercial 
Travelers Mutual Accident Association of Utica, owing to ill health. His 
successor will be Dr. M. O. Terry. 

—The Marriageable Benefit Association of Champaign, IIl., has been 
chartered, and will soon commence business, which appears to consist 
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of encouraging matrimony. All members recefve’a certain amount when 
they marry. The incorporators of the association are A. L. and M. Le 
Williams and J. W. Cleveland. 


—The New Amsterdam Casualty. of.New York has an Seale 
where it will be represented by General sana. Edmund R, Elliott, with 
offices at 302 Water street, Baltimore. 


—Owing to the fact that there is .no provision for credit guarantee 
business in the Ohio statutes, the license of the Ocean Accident, to do 
that class of business in the State, has been revoked, 

—The final meeting of the directors of the defunct New England Bur- 
glary Insurance Company was held recently. The last dividend déclared 
makes the total amount returned to stockholders about eighty:per cent: 


—The Philadelphia Casualty Company, which has heretofore confined 
its operations exclusively to Pennsylvania, has deposited $100,000 with the 
Insurance Department of that State, preparatory to entering other States. 


—The firm of Shelby & Coleman of New Orleans will assume the man- 
agement of the Southern Department of the Ocean Accident & Guarantee, 
which includes the following States: Mississippi, Louisiana, Arkansas, 
and Texas. 

—C. C. Reeder will become manager of, the accident department of 
Law’s Insurance Agency of Cincinnati, managers in that city for the Cen- 
tral Accident of Pittsburg. Mr. Reeder was formerly a home office special 
for the Central. 


—The Security Accident and Health Insurance Company has been 
organized and incorporated at Seymour, Ind.. Business will be @one on 
the monthly plan. E. L. Hancock is president and I. G.’ Saltmarsh -is 
secretary. 


—Brown & Watson, general agents of the Maryland Casualty for Ohio 
and West Virginia, with offices at Cincinnati and Cleveland, have resigned, 
and they will shortly terminate their partnership relations. It is possible 
that George G. Brown may succeed individually to the general agency. 


—The Ocean Accident and Guarantee has instituted proceedings against 
the Illinois Department to compel the Superintendent of Insurance to 
issue a license authorizing the company to do an accident and employers’ 
liability business in the State in addition to the classes of. business which 
it now carries on. This suit will test the constitutionality of the law 
governing casualty insurance which was enacted by the last General As- 
sembly. 


—Louis Lawrence, for many years connected with the general agency 
of the Fidelity and Casualty Company, has been appointed manager of 
the metropolitan district for the Great Eastern, with offices at 290 Broad- 
way. George L. Phillips, who has been connected with this company 
since its organization, has been appointed assistant manager. The gen-° 
eral business of the company to date this year is eminently satisfactory 
and is growing by leaps and bounds. 





NEWS OF THE WEEK. 
National Board of Fire Underwriters. 


THE National Board of Fire Underwriters held its annual session in 
New York last week, beginning on Thursday at noon.’ The following 
are extracts from the address of President E. C. Irvin: 


PRESIDENT’S ADDRESS. 


Gentlemen.—In meeting together to review the business for the past 
year and consider the present situation, the fact which must ‘impress 
itself upon us as of the most serious im: ce is the.enormous fire loss 
of the country, which amounted to $153,597,830 in 1899, the greatest since 
1893, and, excepting that year, the greatest since the Chronicle Fire 
Tables were begun in 1875. The-loss in 1899 was $23,003,925 more than in 
1898, and exceeded the loss of 1897 by over $37, 000,000." This is corrob- 
orated by the New York State Insurance Report, giving a loss of $85,72T,- 
285 on the business of 1899 for the 162 companies reporting to that De-. 
partment, which is $14,440,073 more than in 1898. ‘Similarly the 253 com-. 
panies, whose experience is given in the National Board tables} show 
losses in 1899 of $88,984,032, which exceeded those of 1898 by $14,302,715. 

These figures are so striking as to lead to their mention in advanee: of 
all other matters. From three different sources similar results are-shown.. 
What measures can be adopted to check this annual waste of values is a 
question: of vital‘ importance to thé undérwfitér, and it should“be one of 
the deepest concern to every citizen. If we may judge from such records’ 
as are accessible, property in the United States is bur: ming in greater _ 
proportion to values than in any other country. ‘This is‘the more startling 
when the destruction goes on in a year like-the one odie review when.’ 
business generally is admitted to have been good. With an active. demand 
and prices generally rising so that goods cannot be replaced except at © 
figures above their cost, the moral hazard is minimized- Mills’ and 
factories have been taxed to their full capacity, and their output during- 
the year has often been engaged in advance: Everywhere the signs of 
prosperity have been abundant, yet fire insurance has suffered as: it 
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has not done in years. The merchant, the manufacturer, the great com- 
mon carriers have reason to congratulate themselves upon reviving trade 
and traffic, and yet we have faced fire losses so large that profit, except 
in rare cases, has been out of the question. 

The opening remarks in last year’s address referred to the situation 
in New York city and to the action of the National Board in taking the 
initial steps to stay the demoralization in rates which had been in 
progress here during the year preceding. It was then my pleasure to 
report the success of the movement resulting in the organization of the 
New York Fire Insurance Exchange. The excellent work of that organ- 
ization in placing the business of New York city upon an improved basis 
is known to all, and the result has fully justified the effort, although 
many Sf the time doubted whether the proper moment for action had 
arrived. 

During the present year a further step for the improvement of the 
business has been taken through National Board channels. A careful study 
of the situation during the autumn months revealed so many adverse con- 
ditions operating against the interests of companies and such a lack of 
co-operation on their part that I deemed it incumbent upon me, as presi- 
dent of this board, to make an effort to accomplish needed reforms. As 
these reforms would necessarily touch question of rates and commissions, 
the Board could not as at present constituted act directly, but it could 
seek an expression not only from its own members, but from all fire in- 
surance companies in the United States as to measures to be adopted. 
Accordingly, on the 30th of December last, I issued a circular in which 
it was pointed out that the business was apparently approaching a crisis 
which would be likely to test the resources of the strongest corporations; 
that: while prosperity was attending other branches of the business, yet 
owing to conflicting views and practices, the fire insurance companies 
were not in a position to profit by it; that the conditions confronting us 
were yet susceptible of improvement if proper measures could be agreed 
upon, and that as responsible men it was due to ourselves, to our stock- 
holders and to the public to unite in placing the business at least upon a 
footing of ordinary prudence. As a means to this, I asked and received 
almost unanimously the authority of the companies to appoint a 
committee of twenty-five to meet in the city of New York during the 
months of January, February, and March, and longer if necessary, for 
the purpose of considering and formulating a plan of united action to be 
submitted to companies at a meeting to be held as soon as practicable, it 
being understood that the National Board would not exercise any 
authority beyond the appointment of the committee. The committee was 
constituted accordingly, afterwards enlarged to twenty-seven, has held 
meetings as provided and will, when ready, report to the companies. I 
will not anticipate its report further than to say that its deliberations 
have been characterized by unusual harmony, and there is reason to be- 
lieve that it will be able to devise practicable plans acceptable to a great 
majority of the companies. 


REPORTS OF STANDING COMMITTEES. 


Preferring that the standing committees should report to you direct on 
the matters under their charge, I will not review their work, which, in 
many directions, has been so advantageous to the board. I commend 
their reports and recommendations to your consideration, and knowing 
the thought and time which they have given to their work, I thank them 
in your behalf for the acceptable services they have rendered us. 

I deem the work of the committee on fire department and water supply 
worthy of special remark, and I trust the recommendation of that com- 
mittee to continue the inspections will be adopted. There is much evi- 
dence that many improvements have resulted from these inspections, but 
aside from this the facts contained in the reports as to the fire and water 
service of the places visited are worth to the companies many times the 
cost of the service. 

The tabulation presented by the statistical committee is of great in- 
terest, giving the average losses for ten years in cities of 20,000 popula- 
tion side by side with the loss for 1899. The only thing that has prevented 
the committee being able to report a more complete exhibit is the lack 
of interest of agents,. and, in some cases, of companies themselves. I 
trust the members will approve of the committee’s recommendation to 
continue this work, and give it their fullest co-operation in the future, 
now that it is known to be of practical value. 


. CLASSIFICATION OF HAZARDS. 


In this connection may I not refer to the importance of a proper classifica- 
tion of hazards and of the compiling of statistics of the same. The matter 
was introduced at the last annual meeting and referred to the executive 
committee, in conjunction with the committee on statistics, but nothing has 
been done by those committees, in view of a question on the part of some 
of the more influential companies of the value of such a work as a means 
of arriving at proper rates of premium. While not, perhaps, an absolutely 
safe guide to the exclusion of all other consideration, yet it cannot be 
denied that it would be a valuable indicator of the proper rate for any 
class, not second in importance to any other. If not a compass free from 
variations it would yet point out fairly well our general course. I am 
aware that the obstacle to action in the past has been the indifference of 
companies. On the basis of the old National Board classification but few 
companies gave the committee on statistics the benefit of their experience. 
The alphabetical classification adopted by the executive committee in 
1894, and intended for the use of local boards, failed because this board 
at the annual meeting of 1895 declined to adopt a resolution pledging 
companies to instruct their agents in cities of 5000 population and upward 
to keep the necessary records through local boards, and make annual 
returns of the results to this board. Nothwithstanding this, it may justly 
be contended that under a system which would separate exposure from 
inherent losses, and not load the former upon the latter, a classification 
based upon the experience of all the companies composing this board, 
would be of great value. I am not unmindful of rapidly changing con- 
ditions in some hazards at least which might render valueless the figures 
of even a decade back; yet under a system constantly kept up we should 
have the results under the changed conditions also, and should, to that 
extent, be moving in the light of experience, rather than guessing in the 
dark. I trust that the board will again take the matter up, and even if 
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action be not decided upon to-day, that the executive and statistical com- 
mittees will be requested to consider the matter further and report at the 


next annual meeting. 
CLAUSES AND FORMS. 


In the recommendations of a year ago mention was made of the de- 
sirability of uniform forms and clauses. This will now be accomplished 
in reference to questions of heating and lighting through the board of 
consulting engineers referred to hereafter. As yet no provision has been 
made as to clauses, forms, riders, etc., touching other questions. Where 
not settled by standard policies the formulating of these is still left 
either with the individual companies or the several associations. The 
advantage of uniform clauses to be known as National Board Forms, will 
be admitted, and, I believe, can be secured. With that in view, I recom- 
mend that you authorize the appointment by the president of a new 
standing committee on “Standard Clauses and Forms,’”’ to whom these 
questions shall be referred, and that the several underwriting associations 
be requested to submit all clauses before adoption for the consideration 
of that committee, and for promulgation after concurrence of the executive 


committee. 
BOARD OF CONSULTING ENGINEERS. 


Following the recommendation in my address a year ago that the 
National Board secure for the entire country uniform rules in reference to 
devices and materials entering into the fire hazard, the executive com- 
mitte, to whom the matter was referred by the board, called together 
representatives of the various underwriting associations, and after many 
meetings and careful consideration a plan was devised for the appoint- 
ment of a board of consulting engineers, to whom should be referred all 
questions of lighting and heating under the resolution, approved by the 
executive committee at its meeting of December 28, 1899, and which will 
be given in the report of the committee on lighting and heating. 

It is believed that the plan adopted will secure the uniformity so greatly 
to be desired in the treatment of these matters. As will be noticed from 
the resolution, the entire country is covered by the scheme, there being 
a representative on the board of consulting engineers from every general 
rate-making association, and from the local boards of several of the large 
cities. No new bureaus were created, and no additional expenses in- 
curred except for the traveling expenses of the consulting engineers, all 
of whom, with the exception of Mr. Bruen, engaged by the committee on 
lighting to represent the National Board, were already in the employ of 
the several associations. 

The chairman of that committee, Henry H. Hall, has spent much 
thought and valuable time in the inauguration of this movement, and I 
commend his report to your careful consideration and ask your support 
and co-operation in the measures proposed, believing as I do that much 
of the great fire waste of the country can be traceable to inadequate elec- 
trical installations. The steps which he has already taken to collate 
facts and statistics on the subject will I am sure be appreciated by our 
entire membership, and will I trust lead to such information as will place 
us in a position to estimate this hazard more accurately in the future. 


MEMBERSHIP. 


The roll of the present membership of the board appears in the ap- 
pendix. The report of the committee on membership will show the addi- 
tions during the year. The number of board companies is now 128. The 


capital o* the ninety-eight American companies on the list amounts to 
$47,87F , and their net surplus over capital $60,261,312. The net sur- 
plus e | oirty foreign companies on the roll is $27,973,897, rnd that of 
Ar .ud foreign companies combined $88,235,209. 
ve ident next commented upon the statistical work of the board, 
referri; ‘3 the standard tables as brought down to date. 
TAXATION. 


The tax table introduced by Mr. Eaton when president is continued. 
The amount of taxes paid by the 162 companies was $4,495,332, which was 
3.34 per cent of the premiums and 10.35 per cent of the premiums less 
losses. This table shows that in six of the ten years the business per se 
was done at a loss. It indicates unmistakably that the ratio of taxes to 
premiums has increased steadily, viz.: from 2.28 per cent in 1888 to 3.34 
in 1899, with an average of 2.52 per cent for the whole period of twelve 
years. The per centage of the tax to premiums less losses is still more 
marked. From 5.64 per cent in 1888 it rose to 10.35 per cent in 1899, with 
an average of 6.32 per cent for the twelve years. 

This subject of taxation has been so fully dealt with in former addresses 
that I am disposed to leave it without further comment. The figures 
cannot be questioned, for they bear the official imprint of the State for 
the information of the public. Their mere statement is more forcible 
than any deductions from them could possibly be, but may we not at least 
commend them to the study of legislators who appear to be less anxious 
to adopt wise measures to check the fire waste of the country than they 
are eager to pyramid taxation upon the insurance companies and thereby 
make more costly to the merchant, the manufacturer, and the house- 
holder the policy upon which in case of loss they rely for indemnification. 


HOSTILE LEGISLATION. 


Regarding inimical legislation, to which I have called your attention 
in the past, I cannot now do better than to refer you to my last year’s 
address. Legislation against insurance interests continues to be the 
most popular craze in our State legislatures, and we do not have the con- 
sideration shown us that is given to the liquor interests or the gambling 
saloons, and the taxes imposed upon us are greater than those imposed 
upon them ig proportion to the profits of the business. To say the least, 
this is a sad commentary on the intelligence of our legislators. 

At this time when the public mind seems more than necessarily dis- 
turbed over the questions of trusts and combinations, the scheming poli- 
tician is catering to that element that is every ready to antagonize all 
corporations without distinction or reason, by bringing to the front, for 
his own political preferment, that most misleading and dangerous dogma 
called the ‘“‘anti-compact law’’—a law that appeals solely to the prejudice 
of the public, and which has no merit, and is destined wherever enacted 
to work an injustice to both the public and the insurance companies. The 
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evils of this law are so ably set forth by Louis F. Payn (who so efficiently 
filled the office of Insurance Superintendent of New York State for a 
term of years), that I wish it could be brought to the attention of every 
legislator and Insurance Commissioner in this country. 





THE SPECTATOR 



































AVERAGE Time oF Risks Rate of Rate of Pre- 
in Force. Annual Pre- | mium With- 
mium Based | out Regard 
: on Average to Average 
Years, Months, Days. Time. Time, 
MPs. Gabe<'- siccsbie ences I 9 a 5688 1.0006 
MIO ig os woes tease I 10 16 5158 -9636 
Ce ETE Ene I 10 23 .4980 -9394 
BO i eiie cies keer I II 3 .4967 -9502 
EMRe eet es sence «ce etic I Ir 29 -4927 -9771 
1 SEES Ree 2 ° 10 -4833 -9808 
MME cnet est 0+ 5 teens 2 I 5 -4944 * 1.0359 
ABBAS ees oes 2 = 14 -4718 1.0400 
WE aitis eie'ssis 36 pee ween 2 3 12 -4623 1.0547 
- ee ee 2 3 25 -4585 1.0622 
eee 2 4 9 -4467 1.0521 
1888..... SEAR pire 2 4 2t -4350 1.0390 
Gee dsses f5cn0 coecess 2 5 I 4322 1.0434 
Macc ev in nectes haweee 2 5 Io .4227 I.0311 
RIE ae ests aa piace es 2 5 21 -4139 1.0220 
MGS rats acne ees <n tae 2 5 i" -4317 1.0547 
RCS cae eae Sv wc none 2 5 20 -4344 1.0708 
NMG eres arp ante aoe 2 6 2 -4362 I.09II 
MMC iia bi unity ca tere 2 5 22 4345 1.0743 
Ms oo ahs dicieaiasevucw 2 5 2I 34295 1.0610 
SS PR eae ee ee 2 5 14 -4232 1.0395 
OE SEES LE EO 2 6 Ye -3998 -9998 
ROSS eae pas cebuN 2 5 3 +3959 -9867 
Per Cent of 
Per Cent of P 
Ysats, | Term Risks to a 
Total Business. | Decuiuaie. 
| 
REIOUED DAOMNOINO 6 6.25 canopies He ceenwee sens -3264 -3696 
SNR OIRO os 2 nc vcis « eeawogae asinine tease +4197 -4177 
RENE TOMO 60.5 ois c hice ncdeahcaesnheasic -5176 4981 
POA Peat Soha s cnet eh atmedaewasphoacos -5521 -5239 
BOM as rede E Se 64 Sauk cdr dha ek easeek cant 5472 5112 
MPs aki aos cence nition. ss sokedueatesenamerss +5597 -5189 
WON Sas so sacs Ho bse d Gxt avinenas cos. vannadtegeas 5752 5258 
De) AR ee er ee ee eye eee er -5706 .5278 
Mac cote 5 6 Rab GS CAL ches dae aad wu oa toda 5747 -5340 
MMM reais eelne halve adnan wales on yawng Jr cietingea +5731 -5406 
BEE ong ieb aN seatddat tas ener wslne ncteenens .5028 -5639 
BOM sretis dawn cor enseteasl ee teeremel tad emans 5895 -5579 











THE ASSOCIATIONS OF LOCAL AGENTS. 


The importance of these associations demands our most thoughtful 

consideration. It must be evident to all of us that the influence of agents 
when so organized is a great power, and can be made of great advantage 
to us. They are our representatives, and as such we are responsible 
for their actions; and while they should always be subject to our super- 
vision and direction, they should have our protection and encouragement 
in every legitimate effort to improve and elevate their calling. They 
exert an influence in their communities that we must not overlook or 
underrate, and the sentiment created by them will find its expression in 
the halls of legislation. 
* The illustration that we have recently had of some of these organiza- 
tions, or of individuals claiming to represent them, who have advocated 
legislation antagonistic to the interests of the companies, requires some 
consideration of us, and if companies retain in their services agents who 
enjoy the emoluments of the business on the one hand, while they directly 
assail the interests of the companies by advocating pernicious legislation 
on the other, it must necessarily entail great injury upon the interests 
of all concerned. It is therefore incumbent on us to see that the power 
and influence of these associations be directed in proper channels, and in 
harmony with the objects and efforts of this board. 

I would, therefore, suggest that the executive committee formulate 
some plan by which consultation can be had with the officials of the 
National Association of Local Agents in all matters of legislation, to the 
end that the true interests of the companies, their agents, and that of the 
public may bé established and maintained. 

Furthermore, as the National Board is the only organization composed 
of the officers and general managers of companies which has jurisdiction 
over the entire country, I believe that all other organizations, whether 
of local, special, or general agents, or district managers, should be under 
the supervision of this board in all matters pertaining to our business 
except as to the questions of rates and commissions. This would, more 
than any other action, establish uniform and correct rules and practices, 
and would’ be in accordance with the constitution and by-laws of this 
board, which we should always uphold and enforce. 

Thanking you for your kindness and forbearance during the past two 
years, and for the honor you have conferred on me, and asking for the 
same co-operation and support for my successor that you have so gener- 
ously given me, I will retire from this office more than ever convinced 
of the efficiency and power of this organization, and of our ability to 
make it in fact what it is in name, ‘“‘The National Board of Fire Under- 
writers of the United States.” 
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REPORT OF THE COMMITTEE ON LIGHTING AND HEATING. 


Mr. President and Gentlemen—It will be recalled that at your last an- 
nual meeting on the recommendation of the president that the National 
Board assume direction of examinations and tests of devices entering 
into the fire hazard, and that reports on such hazards as well as rules 
designed to minimize them be issued by the authority of the board, the 
fcllowing resolution was adopted: 

Resolved, That the executive committee be requested to appoint a 
committee with authority to confer with committees from The Union, 
South-Eastern Tariff Association, and other like organizations with power 
to arrange for putting the National Board in charge of various general 
matters as recommended in the president’s address, so that any rule pro- 
mulgated by the National Board shall be binding upon all its members. 

Pursuant to this resolution the executive committee appointed as such 
committee George P. Sheldon, D. W. C. Skilton, E. L. Ellison, H. F. 
Atwood, and the chairman of this committee. The general rate-making 
associations of fire underwriters were requested also to appoint commit- 
tees, which they did, and a meeting of these joint committees was held 
at Niagara Falls on September 12, when the following resolution was 
adopted: 

Resolved, That a committee be appointed to prepare a scheme for man- 
aging these subjects of lighting, heating, fire alarm sprinklers, and other 
appliances that may be referred to it, similar to that adopted for man- 
agement of the electrical bureau, and that the committee be constituted 
by the appointment of a member of the proper committees of the National 
Board, the Western Union, the South-Eastern Tariff Association, and 
other associations with the experts of the several associations in order to 
secure uniform practices, which committee shall report to the president 
of the National Board for promulgation. 

Under this resolution the executive committee invited nominations 
from the several rating associations and the independent boards in the 
large cities, who were appointed accordingly and met in this city on De- 
ecmber 13, when a plan was adopted as follows: 

That a board of consulting engineers be appointed by the executive 
committee, consisting of representatives of the leading tariff associations 
and local boards of fire underwriters of the country, who shall take under 
its control, subject to this executive committee, the supervision of all 
matters pertaining to heating and lighting, other than electricity. This 
beard of consulting engineers may elect its own chairman annually and 
appoint one of its number secretary, who shall be a resident of the city of 
Chicago. The said board of consulting engineers shall consider all ques- 
tions referred to it by the executive committee of the National Board, to 
whom it shall report; and all publications issued by authority of the board 
of consulting engineers shall be first approved by the executive committee 
of the National Board, and shall be made from Chicago. Tests of mechani- 
cal and other appliances, when practicable, shall be made at Chicago, and 
all action taken by this board of consulting engineers and approved by 
the executive committee of the National Board, shall be binding upon 
the members of the National Board of Fire Underwriters over the entire 
country. 

The executive committee afterward approved of this plan, the adoption 
of which made it desirable for the National Board itself to be repre- 
sented in the board of engineers by a qualified expert. After considering 
several applications for the position, this committee with the concurrence 
of the executive committee engaged G. EB. Bruen, mechanical and elec- 
trical engineer, who came highly recommended. We were thus enabled 
to have our own appointee on the board of consulting engineers, which is 
constituted as follows: 

Cc. A. Hexamer, chairman, Philadelphia; G. E. Bruen, New York; Her- 
bert Wilmerding, Philadelphia; W. A. Anderson, New York; E. U. Crosby, 
New York; C. M. Goddard, Boston; F. E. Cabot, Boston; C. D. Haven, 
San Francisco; A. M. Schoen, Atlanta; F. C. Biggert, Pittsburg; I. D. 
Clark, Buffalo; W. C. Robinson, Chicago; William H. Merrill, Jr., secre- 
tary, Chicago. : 

The only additional cost involved in the plan is for traveling expenses 
of the engineers in attending meetings, and this expense the executive 
committee voted to assume. 

So far as questions of lighting and heating are concerned your com- 
mittee believes that a solution of the problem presented by your president 
last year has thus been found and that there may be expected to result 
practical uniformity of action in regard to devices which constitute a 
menace to the business. There remain, however, other questions of 
protective measures which have not been devolved upon the board of 
engineers. One of them, viz., rules and regulations for electric installa- 
tions, is already taken care of through the Underwriters National Electric 
Association, but no provision has yet been made for National Board 
standards in reference to sprinklers, fire extinguishing apparatus, require- 
ments for fireproof doors and shutters, tests of fire-retarding materials, 
and many other questions of fire prevention and construction. The Na- 
tional Fire Protection Association takes cognizance of many of these, and 
has issued a number of excellent standards. The meeting of December 
13 seemed to make it clear that it would be of advantage to co-operate 
with that association and perhaps adopt its standards and promulgate 
them as of this board. The association is composed of representatives of 
rate-making associations, inspection and protection bureaus, and local 
boards in large cities, so that your interests could not be in better hands. 
On February 28 a conference was held between its officers and committees 
of this board when F. C. Moore, chairman of your committee on building 
construction presided, and the following resolution was adopted: 

Resolved, That we recommend that the executive committee of the 
National Board adopt the standards formulated by the National Fire Pro- 
tection Association and assume the expense of publishing the same in 
suitable form, and also that the board contribute to the cost of printing 
the annual proceedings of that association; and we recommend further 
that matters relative to protective measures be referred to the said Na- 
tional Fire Protection Association for investigation and report to the ex- 
ecutive committee of the board. : 

When this resolution was reported to the executive committee it was 
referred to the board with a recommendation that it be adopted. Your 
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committee on lighting. strongly: endorses the. secoanieaaininitlon: ‘which tt 
understands to be concurred in by the chairman. of the: committee on: 
buildings, Mr. Moore, and Mr. Burchell, chairman of the committee of” 
fire departments and water supply, both of whom attended the conference 
of February 28. This would inyolve the printing of the standards adopted 
by the National Fire Protection Association to be known as. the- National — 
Board standards and the assumption of the expenses of printing ofits 
reports and annual proceedings which we are informed would not exceed * 
$1000 per annum. 3 
THE ELECTRICAL BUREAU. . 


A report.is printed in the appendix from W. H. Merrill, Jr., secretary 
of the electrical bureau of the board, relative. to the operations ofthat 
bureau for the year. For several years an annual appropriation of $1500- 
has been made by this board toward the expenses of that. bureau, This 
year, owing to a press of applications for tests, etc., of electrical material, 
Mr. Merrill asked either an increase of the appropriation or authority to~ 
charge fees. This request was considered by the executive committee at 
its April meeting, when, in the absence of full information, the whole 
matter was referred to the electrical committee of the Underwriters Na- 
tional Electric Association for examination and report. Pending this re- 
port, it may be necessary to continue the present appropriation at the 
discretion.of the executive committee, and this course is recommended. 

THE UNDERWRITERS NATIONAL ELECTRIC ASSOCIATION. 


The excellent work of this association in formulating uniform rules for 
the installation of electricity for lighting and power, has been referred: 


to in former reports. The 1899 edition of the National Blectric.Code was” - 


issued during the year. A report from the secretary, C. M. Goddard,, will ° 
be found in the appendix. The executive committee voted the usual $100 
for the incidental expenses of the secretary’s office. 


FORM OF ELECTRIC PERMIT. 


In January your committee received a call from some of our Southern 
members for an examination of electrical conditions in certain cities in 
Texas, and Mr. Bruen was directed to take the matter up. He visited 
Galveston, Dallas, Ft. Worth, Austin, San Antonio and Houston. His 
reports on those cities were printed and sent to members. In many: re- 
spects the conditions were shown to be alarming, and companies were 
asked to communicate with their representatives on the subject. To what 
extent this was done we are without information. The conditions there 
and in other parts of the country from which your committee had infor- 
mation, suggested the importance of a National Board form of electric 
permit, and Circular No. 573 of April 5 submitted one for the approval of 
companies. The suggestions of amendment led to the preparation of a 
new form which was submitted to the executive committee by whom it 
was referred to this meeting, and your committee now recommends its 
adoption, to wit: 

“Permission is hereby granted for the installation and use of electric 
wiring and appliances for light or power in the premises insured under 
this policy, and the following conditions are made a warranty under this 


* $71,969, the total ‘convictions being. 332. 





[Thursday 


parte the year your.committee issuéd-a‘cirtular calling attention to the 
fact. that the long-established ‘rule of the board requiring the generator. 
"jn the’ case of gasoline machines for lighting to be at least thirty feet 
from the*insured premises has frequently been disregarded; and asking 
-eompanies and associations to enforce it. 

A circular was also issued inviting attention to the possible fire danger 
from the leakage of gas under asphalt pavements, in cellars or other con- 


“fined places. Respectfully submitted, Henry H. Hall, New York, chair-_ 
man; J: H. Washburn, New York;«James- Nichols, Hartford; R. Dale 


Berson, Philadelphia; H. F. Atwood, Rochester, committee. 

The committee on incendiarism and arson reported that $58,100 rewards 
had been offered during the. year; ten were paid, resulting in thirteen 
convictions, “There have been 240 rewards in all paid, ‘amounting to 

The fire department committee reported that during the -year they ‘haa 
inspected seventy-one fire departments and forty-six reinspections to be 
made. The total.cost of the work was $5502. . 

Other committees reported as to their work for the. year. 


OFFICERS ELECTED. 

The neinttinns committee presented the following list of officers for 
the ensuing year, and they were unanimously elected: 

President, George P. Sheldon of the Phenix of Brooklyn; vice-president, 
Eugene bL. Ellison of the Insurance Company of North America; secretary, 
Robert B. Beath of the United Firemens of Philadelphia; treasurer, F. 
W. Arnold of the Equitable Fire and Marine of Providence. 

The following were chosen as members of the executive committee, to 
fill vacancies caused by the retirement of outgoing members: Alexander 
H. Wray of the Commercial’ Union; George Edwards of the Germania 
Fire; Harold Herrick of the Niagara Fire; U. C. Crosby of the New Hamp- 
shire Fire, and C. S. Hollinshead of the Union of Philadelphia. 

The new president took the chair, and in a brief address highly compli- 
mented the work of his predecessor, E. C. Irvin. 

A banquet at Delmonico’s brought to a fitting close the annual meeting 
of the National Board. 





National [tutual Life Association. 

On the 30th of April, A..F. Timme, actuary, and J. L. Nedderson, chief 
clerk, of the Wisconsin Insurance Department, completed an examination 
of the National Mutual Life Association of Minneapolis, and immediately 
upon making their report to Emil Giljohann, Commissioner of Insurance, 
license was issued and the National Mutual was duly licensed to transact 


policy: Namely, that the said wiring and appliances are installed. and) « the business of life insurance in said State. This examination shows 


maintained in compliance with the current edition of the ‘National Elec-- 
trical Code,’ issued by the National Board of Fire Underwriters, and so 
guaranteed in writing by the electric company, or by the companies sup- 
plying the current, a certificate to that effect being signed by the officers 
of such electric companies, or when the current is supplied by apparatus 
on premises of.assured and from his own plant, then the certificate signed 
as above by the construction company who installed the plant will be 
accepted.”’ 
FIRES FROM ELECTRICITY. 


The attention of your committee has been especially directed to losses 
from electricity in regard to which the gravest apprehensions are enter- 
tained. The quarterly fire report of the electrical bureau of April 10. 
1900, carries the listed fires from this cause up to 2650. The Chronicle 
Fire Tables for ten years back show the number of fires from the same 
eause and resulting losses as follows: 

















YEAR. No. of Fires. | Loss. 

SAB bsigeRioessiusbon sehen tieareceen T2I $1,245.971 
TORT Gage kc cence asec ccccnescscsecsecoses 116 1,294,206 
SIs Saas os swine ccs s 505d Ke np cauiess 163 2,966,536 
BORD sob Recs ples g eagates a wawewinsnsics sep 238 3,204,587 
BGR «ob. cgN sp ciced adesatn s sewewen aOs> Seen es 217 3,222,492 
BBQs ones doce esas pieos + ode Sew s e/e sibs Opie 249 1,852,601 
Re a a Re ey aera 5 ONE eee ae 363 - 2,238,270 
FN ee ET EY ee Ok Lee ee 469 5,057,350 
SE sig tee boss cc ccccctsene bases eses viens 336 4.999.730 
1899... 5. ShASSORSb chs <b pes Sens Faen SEOs > 5 750 6,428, as 

10 yeais. . 3,022 . $32,510,558 








When ft is considered that électricity is a cause of fire operating for the 
most part:out of sight, behind walls and under floors, and that the evi- 
dence of it like the evidence of an incendiary is often destroyed by. the 
fire, so that the probability is that the danger. has been underestimated. 
rather than magnified, your committee believes. that the subject should 
have your careful consideration. On April 26, by; special” circtilar your * 
chairman requested each member of the board to give htm-a schedule of 
fires from electricity since January 1 last:. ‘The replies up.to.the time of 
this writing had not generally been received, but enough data had-come to. 
hand to show that companies are suffering severely from this cause: A blank 
was also sent by your committee ‘to cities of 20,000 population and over 
to ascertain. whether ordinances on the subject were in force, and whether: ' 
they embraced the National Electric -Code in thei provisions. _It is in- 
tended to follow this matter up with a view of inducing municipal action 
where such has not been taken. It will be remembered that for years 
the electric bureau has done much efficient work on these same lines in 
the West. 


9319 policies in force for insurance. of $16,789,741; average age of mem- 
bership 43.50 years. Total admitted assets are placed at $139,048. Total 
liabilities, $26,135. 


In remarks contained in report the following appears: 


Realizing that upon the plan of conducting the business then in oper- 
ation (i897), the association could not long survive, the present officers 
immediately commenced work upon an entirely new system. The post 
mortem assessment members were not paying a rate sufficient to meet 
their own death claims, and the levying of extra assessments but tem- 
porarily relieved the rapidly accumulating liability on this class of busi- 
ness, while the effect of extra assessment calls was proving demoralizing 
to the entire membership and did not produce funds sufficient to pay claims 
in full. To protect these members from the payment of additional or 
increased assessment, to cause each member to pay his or her pro rata 
share of the claims occurring, and to guarantee the payment of the face of 
their policy in full, the policies of these old members have been changed 
to what the association calls the ‘‘Life Expectancy plan.’”’ The life ex- 
pectancy policy is based upon a single premium computed upon the 
American Experience Table of Mortality and four and one-half per cent 
interest, and is, exclusive of the expense loading; a sum at each age, 
which, improved at four and one-half per cent compound interest, will 
amount to the full face of the policy at the end of the expectancy of life 
according to the American Table. The single premium may be paid in 
cash or instalments, or may become a lien against the policy of insurance, 
any unpaid portion thereof to be deducted from the amount paid the bene- 
ficiary at time of death of the insured. As this premium is the exact 
amount necessary to pay for the policy of insurance, the members charged 
therewith are as adequately rated as though they were just admitted into 
the organization. The members receiving this form of contract pay the 
same amount as ¢alled for under their old assessment policies, and each 
year’s payments with interest. at four and one-half per cent compound, 
accumulate as an offset to the single premium charged. 

The members are now paying the first premiums under the life ex- 
pectancy plan, and only a very small percentage are lapsing. All policies 
issued contain an assessment clause, and provide for the accumulation 
and maintenance of a reserve sufficient to guarantee the benefits and 
options contained therein. The association provides for a thorough medi- 
cal examination of applicants, who are admitted between the ages of 
seighteen and sixty years.. Both males and females may become members, 
= Policies-are issued to males in’ the maximum-amount of $5000'and mini- 
Snrum: amount of. $500. “Female-applicants. are limited to $3000 per risk. 
Cash in bank was checkéd=from the bank “book, and securities were gone 


- over thoroughly with ‘the: exteption of $10,000 in mortgages deposited 
~ with the State Treasurer of Minnesota, a receipt for which was shown. 


~ Claims are paid. promptly upon completion ef proofs of death, and’. no 
claims due remain unpaid. Of the unpaid claims but three are resisted 
and they apparently for good cause. The officers deserve credit for the 
able manner in which they are overcoming the difficulties and conditions 
which confronted them at time of taking charge. 





Tahulated Results of Sixtv-one American Life Insurance Companies from their Commencement to January 1, 1900. 
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The Nippon Life Assurance Company of Japan. 

THE annual report of this company for the year 1899 has been received 
and is a most favorable one. During last year the Nippon received pre- 
miums amounting to 983,313 yen and other receipts of 123,322 yen made 
the total income 1,106,635 yen, an increase of 139,708 yen over the previous 
year. Its reserve funds increased 478,444 yen, and now stand at 2,271,456 
yen, while its surplus over all liabilities, including capital, is 239,884 yen. 
Its new business last year amounted to 6,176,480 yen, and at the close 
of the year there were insurances in force for 23,991,990 yen on 80,688 
lives. The report is a very complete one, showing, in addition to the 
financial statement, classification according to forms of policy, sex, occu- 
pation and age. Other tables show the progress of the company since 
its organization in 1889, also showing the actual amount terminated by 
death to the expected. The company has had a very favorable mortality 
experience, it being for the ten years but seventy-two per cent of the 
expected. The Nippon Life has its head office at Osaka, Japan, and has 
for its manager C. Irimajiri. 





Mutual Life Appeals to Congress. 

A PETITION has been submitted to Congress by the Mutual Life of New 
York asking for an investigation into its expulsion from Prussia, so that 
such steps may be taken as equity and international comity may require 
for the redress of such grievances. 

The petition, after detailing the starting of business by the company 
in Prussia in 1886, the erection of a building in Berlin and the establish- 
ment of agencies in the large cities, says: 


All this was done at heavy expense and without hope for returns on 
the investment until after the lapse of ceusiderable time when the com- 
pany should have built up a business. 

It was with the full and free consent of the Prussian Government that 
the Mutual Company began business in that kingdom. Before the privi- 
lege of opening offices for business there was granted, a thorough ex- 
amination was made of the company’s affairs, of its system, of the char- 
acter of its investment holdings and of all details of its management. 
The result of this scrutiny was that nothing objectionable or in contra- 
vention of Prussian laws or business methods was found and the Mutual 
Life was duly and formally authorized to do business. The concession or 
license was issued by the Minister of the Interior of Prussia on the 16th 


of November, 1886. 
* n . 


The Government of Prussia has subjected your petitioner since the 
granting of its original concession to a long series of impositions and 
exactions, apparently intended to drive your petitioner from the kingdom 
of Prussia without a hearing, although such hearing had been promised 
in writing to your petitioner, and although your petitioner’s methods 
of doing business had not been changed, and its financial standing had 
at least not been impaired since the time when its methods and standing 
had been originally investigated by the Government of Prussia and then 
found satisfactory as evidence by the original granting of the license or 
concessions to it. 

* * + 

And your petitioner respectfully begs to present a single example 
out of many of the disingenuousness and injustice of the treatment of 
your petitioner by the Prussian authorities, that the final pretext seized 
upon by the Government of Prussia as a ground for expelling your peti- 
tioner was to declare that it was engaged in the business of what is known 
as tontine insurance, although the Prussian authorities knew, or ought 
to have known, and were given every opportunity by the officials of your 
petitioner for so ascertaining before the decree of expulsion was promul- 
gated, that the charge and objection were utterly without foundation; 
and although, also, after its concession had been canceled upon this pre- 
text, it was demonstrated to the satisfaction of the Prussian authorities 
through their emissaries and representatives sent to the United States 
that the contention of the Prussian authorities in this regard was with- 
out foundation; yet, nevertheless, the Prussian Government not only re- 
fused, and still refuses, to revoke the cancellation of your petitioner’s 
license wrongfully decreed on this false issue, but also, abandoning this 
contention, thereupon proceeded to impose upon your petitioner condi- 
tions new and impossible of compliance as the price of its reinstatement 
which had never been suggested previously, and which the Prussian au- 
thorities knew could not be obeyed under your petitioner’s charter, or 
with a proper regard to the interest of its policyholders. 





Mutual Life of Kentucky Amends Its Forms. 
WHEN David Meriwether was made secretary of the Mutual Life of Ken- 
tucky just before the close of 1899, it was announced that certain reforms 
in the policy contract would be made. A recent circular describes the 
changes as follows: 

On the Ist day of May this company will discontinue the issue of the 
present form of policy. The new policy is as free as the old as to com- 
plicated restrictions, and retains the incontestable feature. Paid-up poli- 
cies, cash and loan values, and the extension feature obtain in the new 
policy after three or more full annual premiums have been paid in cash, 
instead of after two, as in the old policy, with the exception that in en- 
dowment policies the extension feature is eliminated. In addition, there 
has been incorporated in the new policy the followinginstalment clause: 

“It is agreed that on the maturity of this policy No. ........ for $ 
and not otherwise, instead of the payment in one sum, the insured, on 
written notice to the company at any time while this policy-is in force, 
shall have the right to require the payment of the said sum in twenty (20) 
annual instalments of $ (one-twentieth of the original policy) each, the 
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first instalment being payable upon satisfactory proof of death, and sub- 
sequent instalments annually thereafter, and in addition to these amounts 
a further sum of $ (one-half the amount of the original policy) twenty 
years after the death of the insured, in full satisfaction of this policy. 

“The above option not having been exercised by the insured, the benefi- 
ciary, on maturity of this policy, shall have the right to receive the 
amount in one sum, or by instalments in the manner provided above, 
but when any instalment is due, on written request to the company, the 
remaining amounts will be paid in one sum, discounted at the rate of 
interest fixed by the State of Kentucky as the standard of reserve com- 
putation at the date the policy was issued. ‘ 

“Should the beneficiary die before receiving all the amounts payable 
hereunder, the remaining amounts shall be discounted as above and paid 
in one sum to the executor or administrator of such beneficiary. 

“Should, however, no beneficiary be nominated by the insured, or should 
there be any indebtedness to this company under this policy in excess of 
one annual instalment, the amount due hereunder shall be paid in one 
sum.”’ 

Distribution of surplus applicable to the payment of premiums or pur- 
chase of additions will be made at the end of the second year (instead of 
end of first year), and annually thereafter, or at the end of five, ten, fifteen 
or twenty year periods, as may be elected in the application. 

The rates on ordinary and limited life policies have been increased 
slightly. The rates on endowment policies remain the same as in the 
old rate book. 





North American Life Eligible. 

Tue Attorney-General of New York has rendered an opinion relative to 
the application of the North American Life Assurance Company of To- 
ronto, Canada, to transact business in this State, in which he holds that 
the fact of the capital of a foreign life insurance corporation not having 
been fully paid in, or that at least the sum of $100,000 of its capital has 
not been paid in, is not of itself sufficient grounds to refuse such corpora- 
tion admission into this State to conduct the business of life insurance. 
The North American has a paid-up capital of $60,000, and with this capital 
was authorized to do business in Canada by special act of parliament. 
Superintendent of Insurance Hendricks was in doubt as to whether or not 
he could, under the insurance laws, admit a foreign company that has 
not a paid-up capital of $100,000, and asked the State Law Department to 
advise him. The Attorney-General says: 

I would not refuse to attach my certificate to the charter of any such 
corporation on the grounds of such failure of capital. It seems to me 
that it is quite immaterial what amount of capital has been paid at the 
home of the corporation as long as the requisite amount is deposited 
here as the guarantee and protection to its policyholders, which, in.effect, 
becomes the American capital properly applicable to the satisfaction of 
policy claims. 


Montauk [lultiphase Cable in Australia. 
THE Scientific Australian of March 20, 1900, has the following about the 
service rendered by the Montauk Multiphase Cable: 

A practical illustration of the capabilities of this fire detecting wire 
was given at the recent fire on the premises of Brooks, M’Glashun & 
M’Harg in Flinders Lane, Melbourne, where the Montauk Fire Cable is 
installed and connected with the Metropolitan Fire Station through Kirk- 
by’s fire alarm instruments. The first intimation of the outbreak was 
given through the fire alarm instrument in the building, this being 
actuated automatically by the fusing of the Montauk Fire Cable on the 
top floor. The utility of the apparatus for the purpose of notifying the 
existence of fire to the proper quarters is thus proved beyond doubt. As 
the fire occurred during the daytime, it was only navural that it was 
soon observed by some of the many employees of the firm and passersby, 
and soon after the automatic call was sent in two or three other calls 
were received by the fire brigade. But the fact remains that the cable 
did act, and would have acted under the same conditions at any time 
during the day or night, as the principle involved in its action is a 
natural law that never fails. The introduction of the Montauk fire cable 
into a building gives as much security as if watchmen were on guard in 
every room or closet, nook or corner, but with the important difference 
that the cable never sleeps. 








Manager Kenny Points the Moral. 
J. J. KENNY, managing director of the Western of Toronto, has notified 
his agents that the losses of the company by the Hull-Ottawa conflagra- 
tion amount to about $122,000. He then proceeds to show how the agents 
can take advantage of the object lesson, as follows: 

It may be well—particularly in view of the prevailing competition of 
companies that are offering insurance at lower rates than the “tariff 
offices’’—to call attention to some of the lessons which this: recent dis- 
aster teaches. Among these are: ‘ 

1. The liability of all cities and towns to similar sweeping fires.—St. 
John, N. B., in 1877, suffered even a more serious loss than Hull and 
Ottawa, to which the insurance companies contributed nearly six and a 
half. million dollars, while New Westminster, B. C., in 1898, and Windsor, 
N. S., in 1897, and many smaller conflagrations, have made heavy drafts 
upon the companies’ funds. The fire protection in Hull and Ottawa was 
better than that of nine-tenths of the towns in Canada. 

2. The necessity of large assets to enable companies to meet such 
losses.—During the past twenty-five years ten joint stock fire insurance 
companies which have been organized in Canada, and which wrote busi- 
ness below the recognized tariff rates, have, owing to unfavorable ex- 
perience, discontinued business, having practically lost their entire capital. 
3. The necessity of maintaining, if not advancing present rates.—The 
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reports of the Superintendent of Insurance for the Dominion show that 
during the last thirty-one years (the period embraced in these returns) 
there had been but a very small margin of profit on Canadian business 
up to the close of the year 1899. This profit has been more than absorbed 
by the Ottawa and Hull losses. In addition to the Canadian companies 
that have been forced to retire from business a number of British and 
American companies have withdrawn from Canada owing to theif un- 
favorable experience in this field. These results are ample warrant for 
refusing to meet the competition of companies which offer to accept busi- 
ness below tariff rates, these rates being shown to have failed to yield 
sufficient premiums to the companies as a whole to pay the losses and 
expenses upon Canadian bussiness. 

4. The importance to propertyowners of carrying insurance propcr- 
tionate to value.—The proprietors of some of the largest manufacturing 
establishments destroyed at Ottawa, relying upon what they regarded as 
ample fire protection on their own premises, in addition to that afforded 
by the city, and upon their supposed isolation from external exposure, had 
recently largely reduced their insurance. As a result they sustained 
very heavy direct losses, besides the serious indirect loss through suspen- 
sion of business. 

A due consideration of such facts as these will, I feel sure, prove ad- 
vantageous to the companies, their agents and the insuring public, and 
I rely upon your making them as widely known as possible. 








MERE MENTION. 


Life Insurance Notes. 
—The Safety Fund Mutual Life of Missouri has withdrawn from Illinois. 





—Bound volume of The Standard covering the last six months of 1899 has come 
to hand. 


—In another column will be found an announcement of a life insurance charter 
for sale. 


—April produced more business for the Bankers Life of Nebraska than any 
corresponding month in its history. 


—W. B. Merrick, formerly connected with the Hartford Life at Galveston, Tex., 
has recently signed a contract with the Pacific Mutual. 


—P. A. Hazzard of Colorado, Tex., one of the best-known insurance men in 
the State, is now with the Hartford Life Insurance Company. 


—The trial of Richard F. Loper of Philadelphia, who is charged with con- 
spiring to defraud the Peoples Bank, will be held on the 28th inst. 


—C. H. Tatum, who for a long time has been connected with the Mutual Life 
in Texas, has recently gone with the Franklin Life in the same State. 


—Charles K. Douglas has been appointed general agent for the National Life 
of Vermont at Kansas City. He succeeds Oscar F. Funke, resigned. 


—Dr. John Nevin, medical director of the Colonial Life of Jersey City, has 
been elected a director in the company, to succeed the late Bernard M. Shanley. 


—Brooks Haynie, for years connected with the Mutual Life and later with the 
Covenant Mutual of St. Louis, has gone with the Hartford Life, at Dallas, Tex. 


—A handsomely bound volume dealing with the fortieth anniversary of the 
Equitable Life has been received from that society, for which we are duly 
grateful. 

—George W. Beaver, vice-president of the Pacific Mutual Life of San Francisco, 
died on the 7th inst., aged seventy-five years. He was actively engaged in busi- 
ness until within a few weeks of his death. 

—E. A. Burkert has been appointed inspector of agencies for Michigan for the 
Equitable Life of New York. He was formerly cashier of the company’s State 
agency at Detroit, where he will be succeeded by W. B. Taylor. 

—C. E. Holmes has been appointed general agent for the northern part of 
South Dakota for the Mutual Life of New York. His headquarters will be at 
Sioux Falls, where he was formerly principal of the high school. 


—The Chicago Guaranty Fund Life has withdrawn from Ohio for the present, 
as General Manager Westerfield was dissatisfied with the laws with which his 
company would have to comply, in order to qualify under the stipulated-premium 
law of that State. ' 

—Officials of the recently licensed Federal Life of Chicago have organized the 
Federal Underwriters Company of Chicago, with a capital of $50,000, to do an 
agency business. The Federal Underwriters Company of Cincinnati has also 
been incorporated in Ohio, where the Federal Life has applied for admission. 


—Judge McNeill of Cincinnati has decided that premiums paid by the policy- 
holders of the defunct Cincinnati Life Association during the time that the con- 
cern was acknowledged to be insolvent need not be returned to them, as it was 
shown that the officers had reasonable hopes of saving the concern from dissolu- 
tion. 

—Judge Kohlsaat of the United States Circuit Court has appointed Stewart 
Goodrell of the Northwestern Life of Chicago receiver for the Covenant Mutual 
of Galesburg. This action was taken in order to protect the property of the com- 
pany from being levied upon by those holding creditor’s bills and judgments 
against it. 

—The Des Moines Life of Iowa has made application in the Sangamon County 
(Ill.) Circuit Court for an injunction to restrain Insurance Commissioner Van 
Cleave of Illinois from carrying into effect his threat to revoke the license of the 
company in his State. It is claimed that the company recently procured an in- 
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junction which denied the beneficiary under one of its contracts the right to 


bring suit to recover on it. The contracts contain a clause stating that such pro- 
ceedings may be instituted within ninety days after death of the insured. 


—William M. Aydelotte, vice-president of the Meridian Life and Trust of 
Indianapolis, has been offered the position of-actuary of the Indiana Insurance 
Department, to succeed C. B. Fitch, resigned. He has resigned his position with 
the company, but it is said that he will not accept the above position unless the 
salary is increased to $2500. 

—The annual meeting of the Penn Mutual Agency Association will be held at 
the “Sterling,” Cincinnati, May 22-24. Elaborate preparations are being made by 
J. W. Iredell, Jr., chairman of the entertainment committee, and, judging 
from the programme which has been prepared, the occasion will be one of 
thorough enjoyment and profit to all who participate. 


—Attention is directed to the card in this issue of Harold V. Cleaver, manager 
Manhattan department, Provident Savings Life, who wants agents to sell that 
company’s popular combined term and renewal option policy. This contract is 
specially adapted to meet the needs of those who want secure protection at the 
minimum of cost, and it should prove an easy seller. 


—H. F. Burt of Dallas, Tex., for years connected with the Travelers and known 
as the largest writer of accident insurance in the United States, has lately re- 
signed his position with the Travelers and is now an executive special for the 
New York Life in Texas. Mr. Burt years ago wrote insurance for the New York 
Life and afterwards for the Penn Mutual, and achieved great success as a 
solicitor. 

—Thomas Baker, a prominent insurance agent at Girard, IIll., has been arrested 
for writing insurance in Illinois for the Old Wayne Mutual, a company not 
licensed to do business in that State. The information leading to his arrest was 
filed by Insurance Superintendent Van Cleave. This is Mr. Baker’s second 
arrest for writing insurance for the Old Wayne, he having been convicted of a 
similar offense in 1897. 


—George B. Graham, for several years cashier of the Northwestern Mutual Life 
in Buffalo, has resigned to take a special agency of the company, where he will 
give his entire time and attention to the work of securing new business in 
Buffalo and vicinity. During his connection with the Northwestern, Mr. Graham 
has demonstrated his ability to write insurance, and his many friends unite in 
wishing for him success in the work he has undertaken. 

—The Security Mutual Life of Binghamton continues to produce a substantial 
volume of high-priced business, its average thus far this year being about $1,000,- 
000 per month. Secretary Turner is not content with mere volume; he requires a 
high grade at the same time, and seems to get both with much facility. The 
Security Mutual is constantly on the alert to give its policyholders the best, 
and will shortly have some new and even more liberal forms of contracts for its 
field force to offer. 

—Connell Bros.,; managers for Northern Ohio of the Washington Life, with 
offices in the Gardner building, Toledo, and the New England building, Cleve- 
land, report highly satisfactory business thus far this year. Up to May 1 it was 
double that of the same period of last year, and from present prospects this 
agency will have over $1,000,000 of new business to its credit for the year. In 
1899 it produced $500,000. Connell Bros. are young and vigorous life managers, 
control forty-four counties, or half of the State, and are always on the lookout 
for new and desirable field men. To the right kind for either local or special 
work, salary and expenses are offered in a lucrative territory. A woman’s de- 
partment ‘is an important feature of this successful agency of the Washington 
Life. 

—Chamberlain & Gillett, general agents for the Mutual Life of New York in 
Texas, are preparing to issue a circular to the general agents of other companies 
doing business in Texas, asking them to co-operate in organizing a State life in- 
surance underwriters’ association, the members to be the managers of the several 
companies. The organization will be for the purpose of creating more friendly 
relations between the managers in Texas and to bring about a higher standard 
for the business and the men connected with it. The meeting will be called early 
in June, and it is very probable that it will take place in Dallas, as there are 
more agents in that city than any other in the State. It seems to be the proper 
thing for the Mutual Life general agents to take the initiative in this matter, as 
theirs is probably the oldest general agency in the State. 


Fire Insurance Notes. 

—A rate war is likely to break out at Los Angeles. 

—Israel W. Durham has been reappointed Insurance Commissioner of Penn- 
sylvania. 

—W. G. Whilden, Jr., superintendent of agents of the Fidelity of Baltimore, 
has resigned. 

—Springfield Fire and Marine-has resigned from the Factory Insurance Asso- 
ciation of Hartford. 

—Rudolph Branenlich has been discharged by Justice Kenefick as receiver of 
the Buffalo Mutual Fire. 

—Davis & Shepherd, Western managers of the Fidelity of Baltimore, have been 
elected to membership in the Western Union. 

—The Iowa State agency of Weed & Kennedy’s companies, with J. S. Ander- 
son & Son of Cedar: Kapids, has been discontinued. 

—The suit for taxes against the Atlanta Home by the city of Atlanta, which in- 
volved some $12,000, has been compromised for $4536. 

—Cincinnati Underwriters are stirred up just at present over the demand of the 
Globe-Wernicke Company to have its Cincinnati plant written at $1.50, instead of 
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$1.80, as rated. Unless the underwriters concede its demands it has intimated 
that it will place the business in outside companies. 


—Nebraska has been added to the field of Smith, Miller, Whitney & Barbor of 
Chicago, the newly appointed agents of the Cincinnati Underwriters. 


—C. L. Hedges of Omaha, who has been a disturbing factor in insurance 
circles, has sold out and cleared out, to the relief of many of his competitors. . 


—J. J. Purcell, Western manager of the Sun, and Raftree & Wilbur of the 
Forest City have been admitted to membership in the Chicago Underwriters 
Association. 

—E. D. Cooley, J. E. Firmstone, J. M. Nonges, Jr., Baldwin Vale and L. St. 
D. Roylance of San Francisco have incorporated the Pacific Coast Underwriting 
Company, with $25,000 stock. 

—Milwaukee Fire is unloading by cancellation the many undesirable risks held 
by them on Chicago business. This business was taken by agents who had 
guaranteed a certain amount of premiums. 

—The Western Adjustment Company of Chicago have established offices at 
Detroit, Cincinnati, St. Louis, Kansas City, St. Paul and Minneapolis, and will 
place an agency in every important city of the West. 

—The Eastern Counties, Ltd., of Hull, England, would not surprise a great 
many by its early demise. A few days ago its shares sold at half a crown, or 
62%4 cents, which is about one-eighth of the par value. 

—W. W. Lyons and C, E. Campbell have purchased the Merchants and Bankers 
of Des Moines. W. W. Lyons has been elected president; W. L. Read and Wil- 
lard Secor, vice-presidents, and C, E. Campbell, secretary. 

—J. H. Lenehan, assistant manager of the Phenix of Brooklyn at Chicago, has 
been appointed to succeed the late Eugene Harbeck as manager. Charles R. 
Street will take Mr. Lenehan’s place as assistant manager. 


—Attorney-General Crow of Missouri has petitioned the Supreme Court to 
appoint a commissioner to take testimony in the remaining cases against the 
insurance companies charged with violating the anti-trust law. 

—Charles J. Barber, former secretary of the Home Fire of Omaha, is being 
sued by the present stockholders for $60,000. This money is claimed to have been 
made by Mr. Barber in the transfer of stock to the new owners. 

—On Friday night, May 11, the clerks in the Chicago office of the Phenix of 
Brooklyn gave a grand minstrel show for the benefit of the starving natives of 
India. Henry W. Brown managed the affair, which proved a grand success. 

—The following have been appointed on the joint committee for good practices 
and co-operation in Indiana: For the League, Fred S. Penfield, Germania; 
August Doepers, German of Indianapolis, and John W. Williams of the Indiana 
Fire. For the State Board, John C. Ingraham, German-American; John H. Hel- 
likson, Springfield, and Charles E. Lemon of the Lancashire. 

—The New Jersey Association of Fire Underwriters held its annual meeting at 
Atlantic City last Saturday. The following officers were elected to serve for the 
ensuing year: Irwin W. Rogers, president; C. J. Adams, vice-president; Charles 
S. Dodd, secretary-treasurer, and John E. Muller, Joshua Taylor, Cranford 
Miller, R. P. Conlon, W. A. Faunce, T. Frank Appleby and A. L. Worthington 
were elected to the executive committee. 

—Local agents in Augusta, Ga., are not satisfied with the new rates of the 
South-Eastern Tariff Association, and have appointed a committee to endeavor 
to have the new rates held up. The committee will be receivecd by the executive 
committee of the South-Eastern Tariff Association at the meeting in Atlanta, on 
May 31, but underwriters in general believe the new rates will be put forth, as the 
past fire record of Augusta, as well as Macon, Savannah and Columbus, shows 
that the rates are far inadequate and need revising. 


Agency Changes and Appointments. 

Frre.—Pratt & Thompson, Kansas City agents of the American Central; Robert 
F. Medbury of Detroit succeeds George C. Cooper, oon resigned, as Michi- 
gan State agent of the Firemans Fund and Home Mutual; Peter F. Pescud, New 
Orleans agent of Springfield Fire and Marine; Adams & Boyle, Arkansas general 
agents for Firemans Fund; State agency of Weed & Kennedy’s office, with C 
M. Brown of Peoria, Ill., has been discontinued; E. B. Case & Co., Chicago 
agency of the Citizens of St. Louis. 





TOO LATE FOR CLASSIFICATION, 

—Magdeburg of Germany has been licensed in Kansas. ; 

—Underwriters Association of New York State has elected Frank A. McNamee 
of Albany to the presidency. 

—National Fire of Hartford has appointed Allen A. Warfield special agent for 
Maryland, Virginia and District of Columbia, with headquarters at Alexan- 
dria, Va. 

—The annual message of the Governor of Louisiana speaks in flattering terms 
of the effect of the insurance legislation enacted by the last legislature, which 
encourages underwriters to hope that no radical changes will be attempted at the 
present session. 

—Eldridge H. Sperry has been made special agent for’ the Northwestern 
National of Milwaukee, with headquarters at Springfield, Ill., covering Central 
and Southern Illinois, where he has been working as special agent and adjuster 
for the Home of New York. 

—Charles E. Burton of New Haven, Conn., has. been appointed special agent 
for New England, with headquarters at Boston. His territory comprises the 
States of Maine, Vermont, Massachusetts and Rhode Island. Mr. Burton is the 
junior member of the firm of George E. Burton & Son of New Haven, and has 
been for some time traveling over the same field for the British-American In- 
surance Company of New York, 


Life Insurance by States. 
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: Insurance 
F Premiutms | _ Losses c 

Name or Company. Reczived. | Incurred. on og 

MARYLAND. $ $ $ $ 
Etna Life......... oe 898,684 230,551 92,095 5,249,842. 
American Union ..... 379,480 15,726 é 919,690. 
Baltimore Mut. Aid.. 42,000 320 wwe ee 38,500 

616,500 14,090 5,000 ' 536,500 
* 123,000 35,069 36,920 « 944,450 

Connecticut Mutual.. 240,500 84,622 | nn oeee 3,405,839 
Equitable, New York. 2, 436,905 95,214 12,296,069 
Fidelity Mutual....... 139,000 31,711 52,000 074,260 
Germania ..........++ 37,540 27,647 33,668 744,226 
Hartford .........+000 6,000 18,448 19,000 601,000 
Home Life............ 145,565 13,889 8,250 250,200 
— Hancock ....... 166,000 19,589 8,105 574,762 

a SE eaaeere 44,250 15,013 14,721 627,773 

Maryland ............- 333,210 104,000 98,192 3,033,422 
Massachusetts Mut... 442,000 57,997 3,500 1,660,942 
Metropolitan ......... 1,634,975 | * 949,007 23,461 2,727,072 
Michigan Mutual 96,491 22,488 7,319 580,924 
Mutual Benefit ....... 484,073 107,870 140,437 4,287,591 
Mutual of New York. 2,176,230 428,226 326,773 19,575,097 
National of Vermont. 342,580 42,711 8,500 1,106,789 
New England ........ 570,587 101,548 20,319 2,806,102 
New York Life....... 4! 1,682,343 349,648 161,591 9,379,296 
Northwestern s.ut.... 1,317,363 332,166 138,630 8,480,185 
Pacific Mutual..:..... 40,000 1,413 5,655 37,954 
Penn Mutual ......... 375,500 124,936 55,166 3,034,025 
Pheenix Mutual ...... 100,760 13,706 1,508 406,304 
Provident L. and T.. 4 830,826 325,809 663 8,929,191 
Provident Savings.... 246,500 vA. ieee 366,500 - 
Prudential ....... Shee 816,963 336,546 100,486 1,185,101 
Security Mutual...... 30,518 ET, thane . 46,518 
Security T. and L.... 330,064 16,538 3, 418,914 
State Mutual ......... 874,526 93,697 37,155 2,642,088 
Sun of Canada........ 117,069 3,480 18 124,534 
Travelers ............. 222,288 25,662 11,900 988,846 
Union Central ....... 350,300 28,176 12,000 976,872 
Union Mutual........ 124,447 12,183 11,150 454,177 
United States......... 141,745 32,666 25,290 1,117,250 
Washington ......... 218,588 26,440 7,451 693,682 

OBB: kcciesees 4,489,852 | 1,646,087 102,221,427 

Industrial Business. 

Baltimore Mut. Aid.. 243,060 105,667 2,175,017 
Germania ............ 1,865 1,290 49,679 
Immediate Benefit... 35,084 11,058 195,801 
—_ Hancock........ 2 83,558 20,643 2,824,548 
etropolitan ........ 25, 7 270,322 25,886,396 
Mut. of Baltimore.... 2 124,502 52,243 2,304,762 
Prudential .....<60s00 7,322. 336,546 100,486 8,317,814 
TOMS cscessscs; 39, 824,615 561,709 41,754,017 

CANADA. 

Canadian Companies. $ $ $ 
Canada Life........... 67,383,667 | 3,800,917 | 1,911, 1,090,189 71,020,265 
Confederation ........ 29,302,306 | 3,839,469 990, 406,988 31,159,605 
Dominion ............ 2,923,881 | 1,000,208 100,014 16,543 3,588,879 
Excelsior ..........+5- 2,767,306 884,121 91,146 12,000 3,148,479 
PE: cbse cen sceeeses 10,683,566 | 2,415,900 387,610 107,000 11,447,570 
Great West oicccecesce 8,261,877 | 2,756,050 299,887 52,728 10,111,959 
Home Life ......ce00 1,384,880 673,000 26,727 12,500 1,494,130 
Imperial Life......... 8,769,125 | 3,549,000 296,617 8,403 6,159,125 
eS roo a 2,069,917 480,775 64, 16,283 2,291,067 
Manufacturers ........ 11,789,825 | 2,995,310 451,860 99,615 12,935,408 
National Life......... 607,000 16,834 2,000 * 644,000 
North American...... 19,996,264 | 4,651,305 904 248,825 22,600,923 
PAGSTEER .c.ccscecieees ,950 | 1,158,780 37,747 4,000 1,587,500 
Ontario Mutual ...... 676 | 3,965,505 851,634 232,906 26,720,532 
Royal Victoria ....... 882,230 60,24: 1,000 1,653,807 
eS ae 3,602,209 | 1,076,329 $24,391 31,163,028 
Temperance & Gen... 2,653,750 215,756 49,562 9,350,800 

DRAB. nis cecces 42,138,128 | 7,842,484 | 2,738,225 252,219,758 

British Companies. 

British Empire....... 5,999,250 223,964 180,898 6,123,312 
Commercial Union... 622,069 16,207 15,096 625,577 
Edinburgh Life....... 255,120 5,538 4,044 249,653 
Life Assu. of Scotl’d. 1,402,167 33,027 58,524 1,342,947 
Liv. & Lon. & Globe. 213,662 5,926 2,851 216,079 
Lon. & Lancashire... 7,903,158 265,571 113,755 8,265,801 
London Assurance... 33,186 eee |. “askewe 33,186 
North British .. = 1,102,006 25,565 57,373 1,087,126 
Reliance Mutual 214,921 4,665 6,465 207,956 
Royal 845,304 17,313 35,772 814,264 
255,113 4,764 9,373 245,253 

153,869 2,064 16,131 138,462 

Standard ....... 17,023,739 648,997 321,651 18,110,093 
“a 582,631 21,520 7,89% 616,563 

Tihals ..0sscsci2 36,606,195 1,276,229 829,830 38,026,272 - 

American Companies. 

RO EE: 14,839,551 512,357 558,811 14,860,685 
Connecticut Mutual.. 1,450,534 28,894 93,168 1,346,866 
Equitable ............. 19,200,694 706,841 460,715 20,082,603 
Germania ....... 236,614 10,134 3,536 235,071. 
Metropolitan . 1,109,613 $34,384 7,060 2,139,810 
Mutual of N. Y 18,657,184 848,702 348,620 20,996,178 
National .......... 123,619 1,485 3,987 119,714 


























* Includes industrial. ¢ Included with ordinary, 
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LIFE INSURANCE BY STATES.—Continued. 
; Insurance | Insurance F Insurance 
: : Premiums Losses * 
Name or Company. in Force Written : in Force 
¢ Dec. 31, 1898.} in 1899, | Received. | Incurred. | eo. 31, 1999, 
Canapa—Cont. $ $ $ $ 
New. York............. 24,298,649 | 4,588,100 932,577 512,915 26,840,096 
Northwestern Mut... eg aaa 407 6,222 384,579 
Pheenix Mutual....... (7 2 ee ee 15,704 38,000 722,459 
Provident Savings. 4,150,142 591,815 ,068 33,000 4,047,562 
Travelers ..... é 5,577,644 789,044 211,857 125,282 5,770,425 
Union Mutual - 5,017,675 \ 164,882 98,619 5,482,319 
United States.. 4 1,523,320 301,290 49,614 17,050 ,587,290 
Totals. 2. cisenee 106,708,154 | 21,514,478 | 3,958,906 | 2,266,109 113,889,563 
Aggregates .....] 369,908,865 | 67,401,210 | 13,077,619 | 5,834,164 404,135,593 
Industrial Business. 
Excelsior ...... Sake 276,657 442,602 11,788 2,743 317,484 
pe eee 3,140,609 | 1,232,147 161,632 40,917 3,487,555 
North American...... 223, 183,200 3, 1,115 221, 
SE BANG oc ccdecdevecs 1,255,127 364,650 51,265 8,517 1,179,862 
Metropolitan ...... nee 8,356,399 | 6,338,774 essees 9,124 273,956 
Eotals «4.0 éaues 13,251,911 | 8,561,373 226,524 112,416 14,480,637 
ALABAMA. 
Equitable, New York. 5,982,630 | 1,705,796 192,215 70,782 6,699,563 
Fidelity Mutual...... 1,431,151 247,500 32,143 19,500 1,327,509 
Home Life............ 156,9 7,800 6,521 one 131,269 - 
Manhattan ........... 1,081,756 150,402 32,301 21,150 1,099,390 
Massachusetts Mut.. 261,007 253,500 14,744 2,500 373,007 
Metropolitan .... 57,000 167,975 * 9,953 500 138,495 
Michigan Mutua 237,208 136,465 7,780 aenesd 266,984 
Mutual Benefit...... 5,177,047 | 1,716,343 177,385 89,692 6,208,263 
Mutual of Kentucky. 2,613,507 626,175 68,137 43,000 2,639,341 
Mutual of N. Y...... 9,664,712 | 2,160,400 354,374 140,834 10,833,401 
New England........ 687,332 30,195 19,896 20,000 572,605 
New York Life...... 7,376,899 | 2,037,303 279,621 72,434 8,516,144 
Penn Mutual......... 2,785,750 | 1,204,100 113,257 28,493 3,548,750 
Pheenix Mutual...... 227,866 221,285 11,117 auiwaa 397,161 
Provident Savings... 1,365,847 268,068 35,299 17,000 1,385,251 
Prudential ...... eveue 3565, 415,251 17,409 12,500 590,277 
Royal Union......... a 60,500 1,603 écuean 49,500 
Security T. and L.... 148,475 59,376 7,060 wisees 159,851 
Sun of Am, (Ind.)... 465,914 792,242 34,461 6,051 700,672 
Travelers ....... eeaea 2,502,104 988,382 95,246 15,732 3,136,596 
Union Central ....... 2,815,639 | 2,460,274 126,823 26,000 4,314,501 
United States ........ 449, 246,065 so ee 587,410 
Washington ....... aaa 889,582 418,873 27,772 4,760 847,983 
TEOMA csbcccus ie 46,117,682 | 15,582,048 | 1,647,907 584,977 53,823,251 
Industrial Business. 
Metropolitan ......... 102,703 384,999 1,243 219,353 
Sun of America...... 465,914 792,242 34,461 6,051 700,672 
TOA schccecses 568,617 | 1,177,241 eweena 7,294 920,025 
OuxIOo. 
ZEtna Life ..... uaeiad 9,188,951 | 1,379,093 350,195 161,118 9,806,169 
American Union...... 437,505 226, 13,121 6,000 551,438 
Berkshire ...ccccscces 3,214,432 480,600 96,192 86,256 3,435,032 
Canada Life........0s 1,424,423 705,606 54,238 1,000 1,833,015 
Connecticut General. 268, 49,752 8,400 2,200 257,499 
Connecticut Mutual.. 18,074,951 919,004 300,830 255,186 18,499,432 
N. Y 27,335,137 | 4,241,279 931,498 408,523 28,862,631 
1,365,767 000 58,018 12,083 1,675,592 
3,166,426 592,498 79,424 32,000 3,207,822 
156, 249,076 91,581 91,135 2,210,129 
mS ; 141,053 86,500 5,528,000 
3,770,581 570,597 154,137 85,926 3,995,543 
neamad 57,500 4,787 1,000 981,000 
9,204,068 3,524,203 407,403 107,121 11,799,012 
3,877,480 621,597 133,684 36,425 8,940,222 
5,184,150 727,000 215, 53,710 5,482,604 
885, 4,164,057 | *1,672,145 50,410 7,426,259 
5,663,177 987,85) 198,673 56,481 6,015,342 
20,159,154 | 2,269,167 701,175 426,512 21,018,551 
Mutual of Kentucky.. 267 185, 8,085 2,000 360,767 
Mutual of N. Y...... 47,736,765 | 5,062,324 | 1,533,158 864,351 49,570,439 
National of Vermont. 8,121, 1,577,791 293,024 79,332 8,950,562 
New England......... 3,491,093 598, 116,944 58,352 3,790,117 
New York Life....... 31,646,185 1257, 1,309,352 378,863 35,998,562 
Northwestern Mut.... 34,692,838 | 4,214,897 ae 3.21 311,389 36,932,275 
Pacific Mutual........ 729,662 452,185 35 8,013 927,847 
Penn Mutual ......... 9,697,050 | 1,492,500 315,279 105,860 10,577,600 
Phoenix Mutual...... 3,499,091 | 1,255,102 174,242 62,076 4,146,729 
Provident L. and T.. 5,893,551 815,338 209,151 46,118 6,353,657 
Provident Savings.... 6,680,465 | 3,865,731 877 126, 8,010,651 
Prudential ....0...0<- 7,360,574 | 4,865,618 315,762 59, 9,897,044 
Royal Union.......... 315, 410,7 SRO. . ‘eaases 579,750 
Security Mutual......|  -_s.+. 53,000 11,149 21,000 425,800 
Security T. and L.... 567,973 540,438 33,564 | 10,000 672,795 
State Life of Indu,... 719,500 64,000 13,669 aaeaa 605,500 
State Mutual ......... 3,462,651 906,875 135,125 63,627 4,031,099 
Travelers ......+ iuSok 4,648,118 499,887 128,495 64,922 4,787,716 
Union Central........ 27,366,065 | 5,472,806 | 1,081,414 210,829 29,701,761 
Union Mutual.. wa 1,706,962 321,561 52,985 33,207 1,791,455 
United States .. 3,151, 989,200 103,629 10,700 3,408,187 
ashington .......... 3,012,514 | 1,195 564 20,387 12,531,832 
Totals .........:| 324,647,573 | 64,500,988 | 13,244,653 | 4,495,914 360,577,137 
Industrial Business. 
Metropolitan .........| | 36,389,572 | 16,799,510 457,985 43,337,491 
Prudential ......... eke 6,506, 4,314, 774,603 219, 301,597 
Western & Southern. 6,377, 952, 400, 92, , 
Totale-<iiciccecs 59,274,219 | 35,066,510 | 1,175,000 769,451 72,225,175 
* Including industrial. ¢ Included with ord 








inary. $¢ Losses are those paid. 

































Insurance | Insurance | p...; te Insurance 

Name oF Company. in Force Written Neen a in Force 
Dec. 81, 1898} in 1899, | Received. | Incurred. | -- 31, 1999, 

NortH CAROLINA. $ $ $ $ $ 

Stne Life..2...6..... 2,818,934 665,839 83,494 93,861 3,100,175 
American Union...... 222,925 110,709 Gee) .. . areacs 299,351 
pe 169,000 948,500 20,540 5, 807,000 
Equitable, N. Y...... 6,179,714 | 1,605,396 193,782 103,065 6,741,005 
Fidelity Mutual ...... 1,465,410 133,807 37,746 31,114 1,357,306 
pS ee ae 1,252,000 273,500 34,768 18,000 1,427,000 
Life Ins. Co. of Va... 3,205,652 | 2,433,899 128,890 49,157 4,051,315 
ON” ee 247,685 107,140 9,830 650 290,725 
Michigan Mutual..... 121,954 25,045 2,793 15,000 105,532 
Muttial of Kentucky.. 476,652 108,113 11,383 1,494 448,655 
Mutual of N. Y....... 702,240 869,366 205,089 50,186 8,205,315 
New York Life.. 5,682,314 814,149 207,123 59,455 6,114,313 
Pacific Mutual... 65,525 75,000 LD) .." éncnan 140,525 
Penn Mutual ......... 2,509,200 | 1,188,000 106,389 34,400 3,156,800 
Pheenix Mutual....... 12,024,441 592,231 52,087 10,500 1,518,062 
Provident Savings.... 2,534,924 404,222 67,731 45,500 2,576,000 
DOWER CIEEOID ceccicesch | | ueauene 85,000 1,198 ean \, 69,000 
Security T. and L.... 299,801 192,508 13,367 8,000 296,498 
State Mutual ......... 461,736 155,239 17,982 3,374 545,523 
Security Mutual ..... ancaed 334,000 / | eae . 326,000 
Sun of Canada........ 499,678 374,363 17,570 4,504 526,706 
State Life of Ind..... 135,000 214,000 3,985 éadleue 284,000 
pO ere 1,030,989 494,500 27,637 5,075 1,204,489 
Union Central ........ 2,931,008 731,602 100,086 500 3,167,387 

Union Mutual ....... 22,716 55,035 mtn: . > eeaene TI, 

Washington .......... 315,455 15,897 12,520 7,250 357, 
Totals 47,194,121 


39,813,210 


11,884,060 

















[Miscellaneous Insurance by States. 









































=~ Oe 
o-g 
Name AND LOCATION oF Premiums Losses Risks Written | o 3.2 
Company. Received. Incurred, | and Renewed. | $26 
55 
a 
TENNESSEE. 
Accident. 3 $ 3 
Z&tna Life v: dept.), Hartford. 15,895 3,732 6,749,100 5 
Employers Liability, London... 2,738 893 616, 32.6 
Fidelity and Casualty, N. Y..... 14,379 5,055 4,846,700 35.2 
Frankfort-American, New York. 47 aided 10, saat 
Maryland ——— Baltimore.. 2,965 706 1,118,500 23.8 
New Amsterdam Cas., N. Y.... 562 280 306,900 49.8 
Pacific Mutual, San Francisco.. 182 vii) 223,500 41.2 
Preferred Accident, New York.. 18,970 12,880 8,462,000 67.9 
Standard Life and Ac., Detroit. 13,722 3,545 2,781,850 25.8 
Travelers, Hartford......... daaual 821 22,640 5,429,500 75.9 
Union Cas. & Surety, St. Louis. 6,824 3,084 748,250 45.2 
United States Casualty, N. Y... 10,330 1,767 11,083,300 17.1 
EI a cdedsacadasanees mxwaa 116,435 54,657 42,375,625 46.9 
wee ge ae Liability. 
Employers Liability, London... 17,683 3,978,680 | 120.4 
Fidelity and Casualty, N. Y..... 24,789 13,578 2,066,000 54.8 
Frankfort-American, New York. 3,651 ,494 290,000 40.9 
Frankf’t M., A. & P. G., F’kf’t. 186 aeaaan 40,000 éaee 
Maryland Casualty, Baltimore.. 9,979 846 519,000 8.4 
N. Amsterdam Casualty, N. Y.. 7,096 819 620,000 11.5 
Standard Life and Ac., Detroit.. 12,421 3,691 1,470,000 29.7 
Travelers, Hartford .....:...:..- 1,647 644 430,000 39.1 
Union Cas. & Surety, St. Louis. 1,747 506 219,500 29.0 
United States Casualty, N. Y... 2,299 510 500,000 22.2 
WOME ceccdhwcdancatecmnenas 81,498 56,316 9,683,180 69.7 
Fidelity and Seem. 
American B. and T., Baltimore.. 4,396 ananas 942,410 ° 
Am. Credit & Indemnity, N. Y. 7,043 1,660 139,500 23.6 
American se New York.... 8,776 ednnes 2,231,729 nee 
Cay T., S. D. & Surety, Phila.. 45 in 6, pea 
Fidelity and Casualty, N. Y..... . 9 ere 46, a 
Fidelity and Deposit, Baltimore. 22,024 1,310 3,466,110 59.5 
Guar. Co. of N. Am., Montreal.. 5,230 319 ATT, 120.8 
National Surety. New York..... ea a 00, ‘ana 
U. S. Fid. & Guar., Baltimore.. 4,754 1,784 1,205,107 37.5 
United States Casualty, N. Y... oe, nar 353, pie 
RO coc achanseeadeccedanes 54,817 11,073 10,069,604 20.2 
Plate Glass. : 
Fidelity and Casualty, N. Y..... 1,597 593 58,730 37.1 
Frankfort-American, N. Y....... SY Eee y te 
Frankf’t M., A. & P. G., F’kf't. DS ae aes L7"| .... 
Lloyds Plate Glass, New York.. 1,798 224 70,502 12.5 
Maryland Casualty, Baltimore... 332 88 6,352 26.5 
Metropolitan Plate Glass, N. 1,536 851 64,250 55.4 
. J.. Plate Glass, Newark...... 568 165 21,355 29.0 
New York Plate Glass, N. Y.... 541 183 23,637 | 33.8 
Union Cas. & Surety, St. Louis. 569 165 19,413 28.7 
ececcceseccceccceseuse 7,025 2,269 267,955 32.3 
Steam Boiler. 
Fidelity and Casualty, N. Y.... 5,434 41 1,211,800 9 
Hartford Steam Boiler, Hart’d.. 10,315 135 1,152,642 1.3 
Maryland Casualty, Baltimore.. 770 aeende 334,200 ecco 
Union Cas. & Surety, St. Louis. 162 anaces 50,000 aan 
United States Casualty, N. Y... 472 covece 160,000 «wade 
BORD .cecrodecviscéounsscagee 17,153 176 2,908,642 1.0 
Aggregate (Tennessee).... 276,928 124,991 65,306,006 | 45.1 
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ew oe ww OV 
of eg org 
NaME AND LOCATION OF Premiums Losses Risks Written | .o 9.2 Name anv LocaTION OF Premiums Losses Risks Written | 0 $.2 
Company. Received. | Incurred, | and Renewed. | = 46 MPANY. Received. | Incurred, | and Renewed. | % 48 
Zee x32 
4c 7) 
| 
New Yorx—Cont. $ $ $ % WISCONSIN. 
Steam Boiler. Accident. $ $ $ % 
Fidelity and Casualty, N. Y..... 67,250 4,016 20,605,700 59.7 #Etna, Hartford ...........sseceee 5,568 2,026 1,748,500 36.4 
Frankfort-American, New York. Ser 7 cone Central Accident, Pittsburg...... 3,480 752 1,392,100 21.6 
Hartford Steam Boiler, Hartf’d. 117,918 1,043 14,468,811 8 Cont. Assu. of N, A., Detroit... 1,796 1,314 99,568 | 73.2 
Maryland Casualty, Baltimore... SSS ae 3,089,000 vaee Employers Liability, London.... 8,707 6,415 1,958,980 73.7 
Union Cas. & Surety, St. Louis. See 4 -- usccos 955,000 aes Fidelity and Casualty, N. Y..... 34,232 15,795 5,160,700 46.1 
United States Casualty, N. Y.... 9,924 12,456 3,282,500 | 125.4 Frankf’t M., A. & P. G., F’kf’t. 2,136 6,010 973,000 | 281.3 
General Ac. of Perth, Scotland.. 2,325 979 2,143,500 42.1 
MNO ccs ese sieckionyeeusel 207,664 17,515 42,948,511 8.4 London Guar. & Accident, Lon. 10,101 3,830 1,562,600 37.9 
gt pace Casualty, Baltimore... 3,058 1,047 628,500 34.2 
N. Amsterdam Casualty, N. Y.. 86 10 45.100 11.6 
Sprinkler Leakage. Pacific Mut. Life, San Francisco. 12,788 6,230 3,999,000 48.7 
Maryland Casualty, Baltimore... 3,819 847 561,300 22.2 Preferred Accident, New York.. 14,255 4,957 7,840,000 34.8 
United States Casualty, N. Y 9,060 166 806,400 1.7 Standard Life and Ac., Detroit. 41,382 15,095 5,944,100 36.4 
Travelers, Hartford ............+. 40,931 17,668 7,671,600 43.1 
BID ins Sch ccicneustansess 12,879 1,013 1,367,700 7.8 Union Cas. & Surety, St. Louis. 8,383 1,260 1,805,400 15.0° 
United States Casualty, N. Y.... 9,307 2,923 6,072,650 31.4 
Aggregates (New York)...] 5,084,971 1,813,175 1,348,529,908 35.7 WIRMND sc cinenkaiscdvesseoeneer 198,535 86,311 49,045,298 43.5 
cee Burglary. ; 
VIRGINIA. Fidelity and Casualty, N. Y..... 10,052 252 1,499,848 2.5 
Accident. N. Amsterdam Casualty, N. Y.. me waves 39, rene 
ZEtna (ac. dept.), Hartford...... 8,832 2,438 2,970,600 27.6 : 
Employers Liability, London.... 160 5 35,962 3.1 WORIS s cSlsesiss vacetever es es 10,362 252 1,538,848 2.4 
Fidelity and Casualty, N. Y..... 20,406 3,178 7,520,850 15.6 
Maryland Casualty, Baltimore... 4,372 937 909,600 21.4 Credit. 
Standard Life and Ac., Detroit. ,05 5,063 3,442,250 55.9 - Ocean Accident & Guar., Lon.. i Cee 41,000 
Travelers, Hartford .............. 28,215 25,283 7,825,935 89.6 
United States Casualty, N. Y... 1,215 285 826,000 15.1 Employers Liability. 
Employers Liability, London.... 16,325 10,704 3,673,135 65.6 
SORE esscnsesdsneseses liane 72,253 37,189 23,468,197 51.5 Fidelity and yey SS 30,593 20,247 2,900,000 66.2 
Frankt’t M., A. & P. G., F’kf’t. 19,252 10,619 2,500,000 55.1 
Burglary. London Guar. & Accident, Lon. 41,039 18,082 3,065,000 44.1 
Fidelity and Casualty, N. Y..... a 191,300 ge er Casualty, Baltimore.. 32,563 3,487 1,284,000 10.7 
N. Amsterdam Casualty, N. Y.. 467 35 30,000 7.4 
Employers Liability. Standard Life and Ac., Detroit.. 29,990 8,122 2,630,000 27.1 
Employers Liability, London.... 3, 1,162 764,786 34.2 Travelers, Hartford .............. 13,814 495 2,205,000 | 35.8 
Fidelity and Casualty, N. Y..... 14,008 2,443 1,195,000 17.5 Union Cas. & Surety, St. Louis. 1,595 4,450 324,750 | 279.1 
Maryland Casualty, Baltimore. .| 3,053 441 101,000 14.4 United States Casualty, N. Y.... 1,602 635 430, 39.6 
Standard Life and Ac., Detroit.. 301 150 000 49.9 
Travelers, Hartford............000 10,079 231 ,000 2.2 NE aed wbssa sn eees cues 187,240 76,876 19,041,885 41.1 
United States Casualty, N. Y.... 9,294 5,245 500,000 56.4 ou 
| Fidelity and Surety. 
TOA scnsssciskeceneneresss 40,134 9,672 3,375,786 24.1 ##tna Indemnity, Hartford...... Mae |. eae. s 524,350 are 
American B. & T., Baltimore.... ss aes 272,134 ae 
Fidelity and Surety. American Surety, New. York.... 6,406 511 1,972,517 7.9 
American B. and T., Baltimore.. 10,604 3,208 2,255,239 30.3 City T., S. Dep. & Sur., Phila.. 1,824 10,321 10, 565.9 
American Surety, New York..... 2,361 1,216 716, 51.5 Employers Liability, London... 447 15 i 3.5 
Fidelity and Casualty, N. Y...... ft ieee 169,750 ‘eal Fidelity and Casualty, N. Y..... . 2 ae 155, ae 
Fidelity and Deposit, Baltimore. 26,287 1,089 4,998,500 4.1 Fidelity and Deposit, Baltimore. 19,862 2,092 4,156,525 10.5 
Guar. Co. of N. Am., Montreal.. 7,454 788 2,212,950 10.6 Guar. Co. of N. Am., Montreal.. Sea ee 85,750 ens 
Fid. & Guar., Baltimore.. 16,973 1,436 3,147,638 84.6 National Surety, New York..... 4,783 2,500 1,284,235 52.3 
| batbpatias Pacific Surety, San Francisco... 2 1,500 seams 
MEE scepsiboncecdvesesso% 64,205 7,737 13,500,777 12.1 U. S. Fid. & Guar., Baltimore.. 7,455 7,450 4,896,524 99.9 
Plate Glass. | NE cccths coeesdean der ens 44,512 22,889 14,160,780 4 
Fidelity and Casualty, N. Y..... 2,689 1,439 117,208 53.5 { a 
Maryland Casualty, Baltimore... 250 84 | " 33.5 
New York Plate Glass, N. Y.... 901 301 46,857 33.4 Health. 
| Mine, Tactioe” .6ocies sciceceseesss | ee Se ee ee Le 
MID 5556505534 deb enkns er 3,840 1,824 | 168,709 47.4 Continental Assurance, Detroit.. 858 227 26,467 26.5 
National Ind. & Ins., Baltimore. a 45,875 aii 
Steam Boiler. | Pacific Mut. Life, San Francisco. 402 15 ,600 S.7 
Fidelity and cng we le ae | -* i ree | 692,000 eke Preferred Accident, New York.. 1,630 748 4,071 45.9 
Hartford Steam Boiler, Hartf’d. 14,657 79 | 2,124,691 5.3 Standard Life and Ac., Detroit. 1,852 259 95,370 14.0 
Maryland Casualty, Baltimore... ent. « asenee 50,000 ose Travelers, Hartford .............. eA tvetices f * eaee ss pans 
United States Casualty, N. Y aero 120,000 ae | ; 
| \— —|—— PORIE: Siocaseterasnceeeteens 050 1,249 173,383 4 
TUE: so ciensesahiinsseonanes 17,840 | 79 | 2,986,691 | 4.4 ad 
| “| | Plate Glass. 
Aggregates (Virginia)..... | 199,221 | 56,501 | 43,691,460 | 28.4 Etna Indemnity, Hartford...... A ae ce 4,132 eae 
| } | Fidelity and Casualty, N. Y..... 2,241 856 157,714 38.2 
| | | Frankf’t M., A. . G., F’kf’t. 677 302 545 44.6 
WEsT VIRGINIA. | ‘ Lloyds Plate Glass, New York.. 4,864 1,990 272,255 40.9 
Accident. | Maryland Casualty, Baltimore...| 692 48 075 6.9 
Zétna Life (ac. dept.), Hartf’d..| 2,836 2,764 529,950 97.4 Metropolitan Plate Glass, N. Y.| 2,349 982 148,294 41.8 
Fidelity and Casualty, N. Y..... | 23,756 3,584 4,166,066 15.1 New York Plate Glass, N. Y.... 5,414 2,116 53,523 39.1 
Maryland Casualty, Baltimore...| 5,056 1,82: 51 36.0 N. J. Plate Glass, Newark....... 1,646 478 82,729 29.0 
Standard Life and Ac., Retroit. | 5,022 2,805 J 55.9 Pacific Surety, San Francisco... eee 1,587 piae 
United States Casualty, N. Y.... 2,963 405 r 13.7 Union Cas. & Sur., St. Louis... 3,016 933 76,837 30.9 
Union Cas, & Surety, St. Louis. | i re 70,320 eee Tet 
MOORS o cacvee sosncectbemeees 21,006 7,705 1,159, f 
ea a, Eee | 39,895 11,380 6,477,353 | 28.5 — | = 
Employers Liability. | S ( aeecme Leakage. 
Employers Liability, London....| 2,470 84 555,905 3.4 Central Accident, Pittsburg..... Be Oo ane hee ee 
; | Maryland Casualty, Baltimore... __ Sl eee eee 35,000 3 
Fidelity and S ts. | | j United States Casualty, N. Y i eens 158,000 
American B. and T., Ba timore. .| 1,312 21 191,217 1.6 : 
City T., S. re & Sur., Phila.. 122 0 came 1,000 chee MOLS .snccecceanecainveeimens i iS pe 193,000 
U. S. Fid. & Guar., Baltimore..| le eres 83,466 pan 
Fidelity and Deposit, Baltimore.| 8,714 | 653 1,568,000 74.9 wicites 1 ac nae Y 
See | idelity and Casualty, N. Y..... 6,570 15,503 2,124, 
Totals .....cercccsccecsecees | 10,389 | 674 1,843,683 | 6.4 Frankfort-American, New_York. et ee ss'oo0 ms 
| | | Hartford Steam Boiler, Hartf’d. 28,662 5,666 2,923,549 19.8 
Plate Glass. | | Maryland Casualty, Baltimore... BRS b | cewstes 797,500 ee 
Lloyds Plate Glass, New York..| 1,271 430 58,263 33.8 Pacific Surety, San Francisco... op eee 35,000 
Metropolitan Plate Glass, N. =a 206 247 20,003 | 119.9 Union Cas. pan St. Louis. ill gece 87,500 
N. J. Plate Glass, Newark....... Ti 415 63,813 53.5 United States Casualty, N. Y.... Bee Te cece 442,500 
New York Plate Glass, N. Y..-.| _ Se 13,351 ee 
We aicistncetiet | 2,538 | 1,092 155,230 | 43.3 MRA: niolicdice see dylan $9,356 21,169 6,445,049 | 53.7 
Aggregates (W. Virginia).. 52,292 | 13,230 9,032,171 24.0 Aggregates (Wisconsin)... 510,014 216,451 91,798,934 42.4 
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Zigency Wants. ; 


Figency Wants. 








HE PROVIDENT SAVINGS LIFE DESIRES TO 
draw the attention of life insurance agents to its Combined Term 
and Renewal Option Policy. It specially meets the needs of applicants 
who at the moment do not wish to pay the usual rates. For particulars 
apply to 
HAROLD V. CLEAVER, 
Manager, Manhattan Department, 258 Broadway. 


ANTED—THREE‘GOOD: MEN WHO ARE LIFE 
INSURANCE PRODUCERS. 
Can give them good territory, which, with the low premium rates of 
the ‘‘Travelers,’” will insure liberal compensation. 
HAAS & COMPANY, 
STATE AGENTS FOR GEORGIA; 
ATLANTA, GA. 


GENTS, GENERAL OR LOCAL, TO SELL OUR 
Key and Identitication Label, in combination with Accident Insur- 

ance Policy. Full particulars. NEW YOKK REGISTRY CO, 
1181 BROADWAY, NEw YorK. 


AN EXPERIENCED LIFE INSURANCE MAN, 
with a good record, can secure an EXCEPTIONAL contract to close 
business ‘‘ spotted” by other agents-in a-well organized agency. 
Address immediately, with record, 
‘* OPPORTUNITY,” care of SPECTATOR, 
P. O. Box 1117, New York City. 

















IFE INSURANCE CHARTER 
FOR SALE. 


A Cooperative Life Association’ in good running order, chartered in 


State of New York, desires to dispose of its charter. 


A first-class oppor- 
Address 


tunity for right parties. 
C. Y. WRIGHT, Buffalo, N. 


“$15 


The best $50.00 hair mattress 
made is nut its equal in cleanli- 
ness, durability or com'ort We 
pay all express charges, and 
sell on the distinct a,reement 
that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have éven hoped for. at the end 
of 30 NIGHTS’ FREE TRIAL, 


If you are skeptical about its 
merits or don’t need one now, 
send for complete pamph et. 
The Test of Time, mailed free 
for the asking. it gives full 
particulars. 


Patent Elastic Felt consists 

of airy, smterlacing, fibrous 

= sheets of snowy whiteness and 

eat elasticity; closed in the tick b hand, and never mats, loses shape. or gets lumpy. 

s perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Sottece and purer than hair can de; no re- 
picking or re-stuffing necessary. 





THE OSTERMOOR PATENT _ 
ELASTIC FELT MATTRESS 





2 ft., 6 in. wide, weight 25 Ibs., = - - $8.35 
3 ft. wide, weight 30 Ibs., - < - 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,  - - - 12,70 
4 ft. wide, weight 40 Ibs., - - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs.,  - - - 15.00 


All 6 feet, 3 inches long, or any length desired. 
EXPRESS PREPAID EVERYWHERE. 


Not tor sate vy stores, A few unscrupulous dealers are trying t 
WARNING sell a $5 mattress for $10 and $15 on our _laveang. i 
Elastic Felt Mattresses can only be bought of___. 


OSTERMOOR & GOMPANY, IIE [14 Elizabeth St., New Yar. 


We have cushioned 25,000 Churches Send for our book, ** Church Cushions,”’ 





ELAWARE IS.-NOTED FOR ITS PEACHES. 
Indications of a good crop this season are generally admitted. A 
‘* traveling special” is offered an unexcelled opportunity. Good men are 
invited to ‘*‘ think it over,” and address 
HERBERT N. FELL, General Agent, 


The Mutual Life Insurance Company of N.Y, 


State record and qualifications. we te 
Wilmington, Delaware. 


Contract must be made in April. 





HE VIRGINIA AGENCY OF THE MUTUAL 

Life employs agents on salary and commission, Top commissions 
Address O. F. BRESEE & SONS, Agents, 

Richmond, Va. 


paid. 
E. S. FREEMAN, Supt. of Agents. 
Correspondence strictly confidential. 





ANTED—LIFE INSURANCE AGENTS. 

, Sun Life Assurance Co. of Canada. Gooi live Insurance 
men in the business who are contemplating making a change in ther con- 
tracts would do well to enquire for territory and terms to 

THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO, OF CANADA, 


No. 10 West State St., Trenton, N. J. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO:.—WASHINGTON LIFE 
INSURANCE CO, of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E. ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





Se TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class soicitors, Both salary and commission contracts. All 
communications strictly eaten” Apply to 
HOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
‘loronto, Canada. 





HE PROVIDENT SAVINGS LIFE HAS SOME 
desirable vacancies in District Agencies in Ohio and Indiana, Lib- 
eral contracts to men of character and influence. 


WILLIAM BOSWELL & CO., 


Cincinnati, O. 
Managers. Central Department. 





—_— UNDERWRITERS’ AGENCY, 


-F. C. WHEELER,-Manager, 
52 Broadway, New York City. 





ANTED—Men WHO CAN SELL- LIFE tNSUR- 
ance on its merits, where rebating , is 2 almost a lost art, thus 
leaving something in it for the energetic agent—with a Company that 
leads all its rivals. Commissions and advances liberal. 
H. L. REMMEL, General Agent, 


Tue Mutua Lire INSURANCE Company or New Yor 
For Arkansas and the Indian Territory. LITTLE ROCK; ARKANSAS. 














OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
| ol any insti ution in the field. If you desire a permanent business it will pay 

j™ to investigate this, S. J. MASTERS, Warder Building, 
Washington, D, C, 





THE SPECTATOR 





[Thursday 








fictuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


— C. WRIGHT, 





CONSULTING ACTUARY, ACCOUNTANT AND EXAMINER. 
Reasonable charges for tabular computation work, etc. 


45 MILK STREET (Room 77), Boston; or Box 1034, MEDFORD, MASs 
Telephone, ‘‘ 2662 Boston.”’ 





M ILES MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broapway, New York, N. Y. 








WMercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 


WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., E. S. FRENCH, 
President. Vice-President. 


182 NASSAU 8T., NEW YORK, N. Y 














Successor to Elizur Wright. 





OWA LIFE INSURANCE CO. 


General Office, 315 Dearborn Street, Chicago, Ills. 
C. E. MABIE, President. 
CorRPORATE OrFice, Sioux City, IowA, 


Isétites the most approved forms of Life and Investment Centracts, and 
secures them by a deposit of the FuLL Reserve with the STATE oF 
Iowa. Correspondence solicited. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., - 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 








San Francisco. 
Life. 





EASTERN OFFICES; 174 BroApwAy, New York. 
EARLES F, HOLMES, SEcRETARY EASTERN DEPARTMENT. 


HE LIFE ASSURANCE COMPANY 


OF AMERICA, 





117 North Broad Street, 
PHILADELPHIA, PA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 


Up-to-Date AcEnTs should know what this Company has to offer. 


Tue Company ALSO HAS A ReInsuRANCE DEPARTMENT, and is prepared to reinsure 
any lineof business. Has taken over the business of twelve companies during past two years. 
Liberal Bonuses Paid. 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 





Gross Assets, January ISt, 1900...........000 -ccecsccevees $487,740 
II ik hoon pce Nee hv vcs wea sia Ec gy mcg ae oa 215,659 
Surplus over all Liabilities...........0000cecccce cecccceees $272,081 
Losses Paid since organization... ............2eeccceccceeces $1,305,896 

168,156 


Dividends paid since organization...... Saisie apie beiee s sis's We cia 





7 
C. B. SHOVE, Pregjdeng. 
S. F.. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 










Patent applied for. 


48 Inches Long; 46 Inches High; 31 Imches Deep. 
Sold on approval. 


Nothing like it for utility and convenience. No business has: 
=i convenient arrangement of writing material than that of insurance in all its 
|. branches, consequently no office should be without this cabinet. 
- feet? proteétion to machine. 
© tion most comfortable to operator. 
ADAPTED TO ANY MAKE OF TYPEWRITER: *. 
Guaranteed to reduce loss ratios in every office or money refunded on receipt of 


‘Certified Proof.’’ Loss of time is loss of money. Write for illustrated catalogue. 
We pay the freight, also return charges if not satisfactory. Write to-day. 


“Dearborn” Typewriter Cabinet, > 4 


Charges prepaid. 


eater need for 


Roll top gives per- 
Resting on a sliding bed it is drawn with Geer 
| 


DEARBORN DESK CO., Birmingham, Ala. 














